HAEKOTEKC A/l
Konconuoupan ¢punancoe omuem
3a nepuooa, npuxnousawy Ha 31 dexemepu 2016 200una

CbAbPXXAHUE
KOHCOJIMIUPAH OTYET 3A BCEOBXBATHMSI JOXO0/1
KOHCOJIMIUPAH OTYET 3A ®UHAHCOBOTO ChCTOSIHUE

KOHCOJIMAUPAH OTYET 3A MAPUYHUTE IMOTOLN
KOHCOJIMAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAI

NPUJIOKEHUS KbM I'OAUIITHAS ®UHAHCOB OTYET

1. AHOOPMALIMS 3A JIPYKECTBOTO
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2. OCHOBHH IMOJIOKEHMSI OT CYETOBOJHATA IMOJIMTUKA HA APYIKECTBOTO. BA3A HA

U3rOTBAHE HA ®UHAHCOBUSA OTYET

3. JEOUHULIVS U OUEHKA HA EJJEMEHTUTE HA ®HHAHCOBUS OTYET
4. IPUXOIN

5. BATAHCOBA CTOWHOCT HA IPOJIAJEHU AKTHBH

6. ISMEHEHHSI HA 3ATIACUTE OT ITPOJAYKIIUS M HE3ABBPIIEHO TPOU3BOJICTBO
7. PA3XO/IM 3A MATEPUAJIH

8. PA3XO/IM 3A BLHIIHU YCJIYTH

9. PA3XO/IM 3A ITIEPCOHAJIA

10. OBE3LIEHKA HA AKTHBH

11. IPOBU3UM

12. AIPYTH PA3XOIH

13. HETHH ®MTHAHCBOM IPUXOAN/PA3XOIU

14. JAHBLIM

15. UMOTH, MAILIMHYU, CbOPBXKEHUS U OBOPY IBAHE

16. HEMATEPHUAJIHU AKTUBU

17. AHBECTULINA

18. MHBECTULIMOHHU UMOTH

19. IPYTY IbJITOCPOYHU B3EMAHMS

20. AKTUBH 110 OTCPOYEHH JAHBLHU

21. MATEPUAJTHM 3ATIACH

22. TBPTOBCKHU U IPYTY B3EMAHUS

23. TIAPUYHU CPEJCTBA U [TAPUYHH EKBHBAJIEHTH

24. PETUCTPUPAH KAITUTAJI

25. PE3EPBH

26. HATPYIIAHA MIEYAJIGA/3AT'YBA

27. 3AXBJIOKEHUS 110 BAHKOBH 3AEMU

28. IACHBH 110 OTCPOYEHH JAHBLIN

29. IPOBU3 UM

30. TBPTOBCKH M IPYT'H 3A IbJDKEHUS

31.0TCPOYEHH ITPUXOIU

32. CBbP3AHHU JINLIA

33. MOJIMTHKA ¥ IPOLUEAYPH 3A YIIPABJIEHUE HA KATIUTAJIA
34. IEJIA ¥ TIOJIMTHKA HA PBKOBO/ICTBOTO 3A YIPABJIEHUE HA PUCKA
35. IPYT'M ONIOBECTSIBAHUS

36. CbBUTHA CJE] OTYETHHS ITEPUO/

37.3ACTPAXOBAHO UMYIIIECTBO
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JEKOTEKC A/l
Konconuoupan ¢punarcoé omyem
3a nepuooa, npuxkiroueauy Ha 31 oexemepu 2016 200una

KOHCOJIMIUPAH OTYET 3A BCEOBXBATHHA 1OXO
3a nepuona, npukauBai Ha 31 nekemBpu 2016 roauna
BceuykH cyMH ca B XWIsiAU ObJIrapcKH JieBa

[Ipunoxenus [lepuona, Ilepuona,
NPUKI0YBAL HA MPUKJIIOYBALL Ha
31.12.2016 31.12.2015
[Ipuxoau oT mpoaaxxou 4.1 4059 2713
Hpyru npuxonu 4.2 70 108
BayiiancoBa CTOMHOCT Ha MPONANEHUTE aKTUBH 5 (705) (624)
W3MeHeHus 3armacuTe OT MPOIyKLUs U
HE3aBBPILEHO MPOU3BOACTBO 6 (136) (44)
Pa3xonu 3a MaTepuanu 7 (1 349) (448)
Pa3xonu 3a BbHILHHU yCIIyTH 8 (540) (456)
Pasxonu 3a amopTH3anus 15 (329) (225)
Pa3xonu 3a nepconana 9 (539) (527)
Ob6e3LeHKa Ha aKTUBH 10 (1610) (740)
[TpoBu3nu 11 (71) 3)
Hpyru pasxonu 12 (552) (268)
OO61110 pa3xoau Mo HKOHOMUYECKHU €IEMEHTH (5 126) 2711
Ilewan6a/3ary6a oT onepaTHBHATA JEHHOCT (1702) (514)
HeTHu npuxonnw/pa3sxoau OT JTMXBH 13 21 36
HerHu npuxoau/pa3sxoau OT KypcoBU pa3ivKu 13 79 130
HerHu npuxonu/pasxoau OT onepaunu ¢
WHBECTHULIMH, IPYTU TAKCH 13 128 (11)
Jsn ot neuan6ara/3arybara Ha acOLMUpaHU
MPEANpPUSITHS = 5
IMeyan6a/3ary6a npeau JaHbUH (1474) (359)
Pa3xoau 3a TeKy¥ KOPIOPaTHBHHU NAaHbLIU 14 (5) (26)
[Tpuxoau/pa3xoau 3a OTCPOUEHH KOPIOPAaTUBHU 14
NaHbBIM (10) )
Hetna IMeyan6a/zaryoa (1489) (389)
JApyr BceoOXBaTeH A0XO0M.
[TpeoueHbueB peseps - -
O06111 BceoOXBaTeH 1I0X0: (1 489) (389)
Bpoii akunn 15 041610 15 041610
Herna nevan6a/3ary6a Ha akuus — jieBa (0.099) (0.026)
Hara: 14.03.2017r.
JlaTta: 14.03.2017r.

~=PE[MCTPUPAH OJIUTOP:



JAEKOTEKC A/l
Konconuoupan gpunancoe omuem

3a nepuooda, npuxniousauy na 31 dexemepu 2016 200una

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOSTHUE
3a nepuona, npukmouBau Ha 31 nekemepu 2016 roguna

Benuku CYMH ca B XHJISIAH 61>J|rapcm| JieBa

AKTHUBH

Hetexyuiu akTuBu

VIMOTH, MallluRK, ChOPBKEHHS U 060pYIBaHE
HemarepuanHu akTusu

HuBecTuumu

WHBECTULIIOHHN UMOTH

Hpyru AbArocpovHU B3eMaHus (MpeariaTeHu
pasxonu)

AKTHBH 110 OTCPOYEHH JaHbLUH

Texywu akTusu

Matepuanuu 3anacu

B3emanus ot cBbp3aHu mpeanpusTUs
TbproBecku U Apyry B3eMaHus

Hapwum CpE€ACTBA U MAPUYHMU €KBUBAJIEHTHU

O61wo akTuBH

COBCTBEH KAITUTAJI U TACUBU
Kanuran u pesepeu

Peructpupan kanuran

Peseps ot nocnensamu ouenky Ha akTHBM U
NacuBH

Llenesu pesepu

pyru pezepsu
Hatpynana negan6a/zary6a

Hertexkywmu nacusu
Hbarocpounu 6aHKOBU 3aeMH
[TacuBu 1o oTCpoUeHHU HAHBLIHU
IMpoBuzuu

Texywn nacusu

BaHkoBu 3aemu

TbproBeku U Apyru 3aabIKeHUs
[TpoBuzuu

Otcpouenu npuxoau

00110 nacuBu
OO01110 KAaNKUTaJ ¥ NACHBU

Ot umero na Jlexgfexc AJl:

[Tpunoxenus IMepuopa, ITepuona,
TIPUKJIFOYBALI HOPHUKITFOYBALL
Ha Ha
31.12.2016 31.12.2015
15 4910 5071
16 - -
17 1554 1554
15,18 4334 4 445
19 2233 3 166
20 68 78
13 099 14314
21 1 690 1851
222 83 1398
22 681 742
23 3495 1 855
5949 5846
19 048 20160
24 15 042 15042
25 4011 4104
25 1161 600
25 217 183
26 (2 193) (235)
18 238 19 694
27 = =
28 - -
29 66 16
66 16
27 - s
30 723 442
29 21 8
31 - -
744 450
810 466
19 048 20160
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Jara: 14.03.2017r.

Hara: 14.03.2017r.
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JAEKOTEKC A/l
Konconuoupan ¢punancoe omuem

3a nepuooa, npurkniousauy Ha 31 oekemepu 2016 z00una

KOHCOJIMIUPAH OTYET 3A TIAPUYHUTE MMOTOLU
3a nepuona, npukiioyBail Ha 31 aexemBpu 2016 roguna
Benuku cymu ca B XuJasiam Objrapeku Jiesa

Hapwmu MOTOLH OT ONEpPaTUBHA JEHHOCT

[TocTbryieHUst OT KIMEHTH
[lnamaHus Ha JOCTABYMLIA
[Inamanus Ha MepCoHasa | 3a COLIMAIHO OCUTypsiBaHE

[TapuyHM MOTOUM OT MOJIOKUTETHHA U OTPULIATESTHH KYyPCOBH
pasiaukyu (HETHH)

[InaTeHn U Bb3CTAHOBEHU NaHbBLM
Hpyru nocTerieHus/mamasus (HeTHH)
HeTen napuyeH noTok oT onepaTuBHa AeiiHOCT

l'lapnlmn MOTONH OT HHBECTHIHOHHA AEHHOCT

[TocThnenus oT npogax6a Ha UMOTH, MAILIUHK ¥ ChOPBKEHNS
IMoxynka Ha UIMOTH, MAIIMHU U CbOPBKEHUS

ITokynka Ha UHBECTULMH

[MocTbrneHust OT TUXBU

Jpyry NOCTbIIEHUA/TUTALAHUA (HETHH)

Heren napuyeH noTok OT MHBECTHLHOHHA AEHHOCT

IMapu4yHu noTouw oT GUHAHCOBA ALHHOCT

[TocTbrnenus ot npenocraBeHn GaHKOBU 3aeMH
[Mnamanus no nosydeHu GaHKOBHU 3a€MH
[TnaTeHn TUXBU, TAKCH U KOMUCHOHHU

Heren napuyeH notok ot GUHAHCOBA AEHHOCT

N3meHeHne HA MAPUYHUTE CPeACTBA Npe3 nepuoaa (HeTHo)

IMapuynu cpencrea Ha 1 suyapu
IMapuynn cpeacrsa Ha 31 nekeMBpH

Ot nmero na [dexoxexc AJl:

[Tpunoxenus [epuona, [lepuona,
MPUKJTFOYBAI MIPUKITFOYBALI

Ha Ha

31.12.2016 31.12.2015

5103 3565

(3082) (1774)

(508) (518)

(465) (363)

(14) (63)

1034 847

- 32

(35) “

641 -

606 28

- 91

- 91

1 640 966

1855 889

23 3 495 1 855

Hara: 14.03.2017r.

Hara: 14.03.2017r.
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JEKOTEKC A/l
Konconuoupan ¢punarcoe omuem
3a nepuooa, npuxnoueauy Ha 31 oexemepu 2016 z00una

KOHCOJIMIUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHUS KAITUTAJI
3a nepuoaa, npukJyBaul Ha 31 gekemBpu 2016 roguxa
Beuukn cymu ca B Xuiisiau GbJrapeku Jiesa

OcHoBeH 3akoHOBH Jdpyrn  IlpeoueHbueH Harpynauna Oo61wo
KanmuTas pe3epBH pesepBu pe3epB nevyanba
(3ary0a)
Bananc kbm 31
aexemspu 2014r. 15042 138 92 4 337 381 19 990
OO61L BceoOXBATEH I0XO
3a nepuozaa (389) (389)
Pasnpenenenue Ha
nevanbara -
Jpyru uaMeHeHus B
COOCTBEHMS KAMUTA 462 91 (233) (227) 93
bananc kbm 31
aexkemspu 2015r. 15 042 600 183 4104 (235) 19 694
O611 BceoOxBaTeH 10X0a
3a repuoja (1489) (1489)
PasnpezneneHue Ha
nevanbara =
JIpyru u3mMeHeHus B
COOCTBEHHS Kanural 561 34 (93) (469) 33
Banauc kbm 31
aekemspu 2016r. 15 042 1161 217 4011 (2193) 18 238
Ot umeto Ha Jlegqrexc AJl:

Jara: 14.03.2017r.

Jara: 14.03.2017r.



1.1.

JEKOTEKC AJ]
Konconuoupan 200uwen gpunancoe omuem
3a nepuooa, npuxnrouseauy Ha 31 oexemepu 2016 200una

IIpunoxenus kbm KoHconnaupanus GuHanCcOB 0TYeT

HHP®OPMALIUA 3A HKOHOMUYECKATA I'PYIIA

Hkonomunuecka rpyna “Ilekorexc”AJ] (I'pymata) BKMIOYBA IpY)KeCTBO-Mallka M JIBe
AblIepHH NpeanpusThs. OCBeH ToBa rpynaTa HMa HHBECTHLIUH B €/IHO aCOLHHPAHO TIPETPUSITHE,

“Mlexorexkc” A/l (apyxecTBo-Maiika) € aKLUMOHEPHO JPY’KECTBO, PErHCTpUpaHO B
CivBeHCKHS OKPBXKEH CbI Mo (upMeno aeno Ne 2205/1991 r. B choTBeTcTBHE b 3aKoHA 3a
TBHPTOBCKHSA PErHCTBP APYXKECTBOTO € mpeperkcTprpano npe3 2008r. B ThproBeKUs perucThbp KbM
AreHuusTa Mo BIUCBAHMATA.

Cenanuwero u agpecwsT Ha ynpabneHue Ha “Ilekotekc” AJ] e: rp.Ciusew, Oyn. “Xamku
Humutpp” Ne 42, “Jlexorexc” AJl e my6au4HO ApYKECTBO, CHIMIACHO 3aKOHa 3a nyOu4YHO
npeanaraHe Ha UeHHH KHIDKA.

Jpy>ecTBOTO HAMA PasKpPUTH M PErHCTPHPAHH KJIOHOBE H MPEACTABUTENCTBA B CTpaHaTa U
qy)xOuHa.

JviepHu apysxkectsa: kbMm 31.12.2016 r. “Ilexorekc” AJl ynpaxHsea KOHTPOJI upe3 MpsKO
yuactue (100%) B kamurana Ha “/lexotekc umoru” EAJ], koeto e peructpupano B PemyOnuka
Boarapus npes 2009 r. ¢he cepanuie u aapec Ha ynpasieHue: rp. CnuBen, yn.”Cnassncka” 8 A.

[Tpe3 meceu nexkemepu 2013 r. 1pyskecTBOTO Hampasu mapuuna BHOCKa B Decotex USA Inc. B
pasmep Ha 505 000 USD (neTcroTMH M MeT XWISAM 107iapa) — ¢ el Gbaelld MHBECTHLHH Ha
AMCEPHKAHCKHS Na3ap Ha HEJBWKUMH MMOTH B HOBOYYPEIEHO IBIIEPHO JPY)KECTBO HA TEPHUTOPHSTA
Ha ChelMHeHHTe aMEPUKAHCKH IIATH C MPAKO y4acTHe B Kanutana (100 %).

JApyXecTBOTO HiAMa PasKpUTH M PETHCTPHPAHHM KJIOHOBE M MPEICTABUTENICTBA B CTpaHarta u
4qy>KOHHa.

Acouuvpanute npeanpustas B [pynata keM 31.12.2016 r. ca: “Tynna Tapaeuc” AJ

peructpupano B Perny6anka bwarapus npes 2009 r., cbc cemanuine W ampec Ha yIpaBJeHuUe:
rp.Cnusen, Oyn. “Xamku [Tumutsp” 42.

Co0cTBeHOCT M YHpaBJeHHe Ha 1PYKeCTBOTO-MAaKa
PasnpeneneHneTo Ha aKLMOHEPHUS KANMTa)l HA PYKECTBOTO-Maika “Jlexorekc” AJl e kakTo

ciaepsa:
31.12.2016 31.12.2015

Axunonepen kanuran ( BGN’000) 15041 610 15041610
Bpoii akuum (HoMunain 1 nieB) 15041 610 15041610
O6w1 Gpoit Ha perucTpUpaHUTe aKUHOHEPH 1366 1369
B T.4U. OPUIUYECKH JIULIA 23 23
(usrveckn nuna 1343 1346

Bpotii akuuy, MpuTeKaBaHU OT FOPUANYECKH JIMLA 14 179 512 14 179 290
% na yuacmue na iopuduyecku nuya 94.27% 94.27%
Bpoii akuuu, mputexasaHu ot pU3HUECKUTE JTULA 862 098 62 320
% na yvacmue na usuuecku nuya 5.73% 5.73%
% oT

AKUHMOHEPH, MPUTEXABAILH aKLUUK HAA 5% KkbM 31.12.2016r. Bpoii akuun KanuTaaa
Kanna Texuomomku Al Codus 13 828 824 91.94%

Jlpy’XecTBOTO € ¢ eIHOCTENCHHa CHCTEMA Ha YNpABICHHE W Ce ynpasisBa ot ChBeT Ha
JIUPEKTOPUTE B CHCTAB!
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HAEKOTEKC A

Konconuoupan zoouwen purnarcosé omuem
3a nepuooda, npukinioueaui Ha 31 oekemepu 2016 zoouna

Hpnnomennﬂ KbM KOHCOJ’IH}:IPI[)EIHP[H (l)HHaHCOB oT4eT

- Paxamum EBap —Ilpencenaren Ha CJI 1 uneHoBe:
- Bacun Hopnauos Mosues
- benmxamun EBap.
JIpysKkecTBOTO ce npencTasaABa oT Usmbiuurenuus nupektop Bacun Mopaanos Mosues

Kbm 31.12.2016 r. cniucwuHusaT 6poii Ha nepcoHana B apyskecteoto € 42 ( 31.12.2015 r. -
43).

IIpenmer Ha AeliHOCT

HpeI[MeT'BT Ha JIEeHHOCT Ha ﬂpyX(ECTBOTO-MaﬁKa €! ,,[IpOMU3BOACTBO U THProBHA B CTpaHaTa U

qy)kOMHA Ha BBJIHEHW W THIT BBJIHEHH MPEXAU U U3AENUSA OT TAX, KWJIUMH U KWIUMEHH H3MIeIus,
MIOZI0BH MOKPUTHS .

[IpenMeTsT HA IEHHOCT Ha IBILEPHOTO ApyxkecTBO “JlexoTekc umoT” EAJI e:”otnaBane mox
HaeM Ha INpOHU3BOACTBEHH, TBPrOBCKH U aJAMHHHCTPATHUBHU crpagy U IIOMEIICHU, HHBECTHpPAHE,
CTPOMTENICTBO M MpojiakOa Ha HEeBMKUMH UMOTH, MOCPEIHUYECKa U KOMUCHOHHA IEHHOCT, KaKTO H
BCsIKa ipyra AeMHOCT, He3abpaHeHa Cbe 3aKOH”.

[IpeamersT Ha AeHHOCT Ha AbLiepHOTO ApykecTBO Decotex USA Inc. e : vHBeCTHLMH B
HEJBH)KHUMH HMOTH Ha aMEPHUKaHCKHS raszap.

[TpenmeTsT Ha AeHHOCT Ha acourMpaHoTO ApyxkecTBO “Tynna [apapue” AJl e: “vHBeCTHLIMH
B HEOABH>XXHMH HMOTH,CTPOHUTEJICTBO, ynpaeJieHHUe 5 I’IpOlIa)K6I/I Ha HCABHWXHMH HUMOTH,
nocpeHHYecKa IeHHOCT, KaKTO M BCsKa Apyra AeHHOCT He3a0paHeHa ChC 3aKOH .

2. OCHOBHMU IIOJIOKEHMS OT CHETOBOJHATA IIOJIMTUKA HA IPYXECTBOTO

2.1. baza 3a cbcTaBsiHe HA (HHAHCOBHS OTYET

["OMIIHUAT KOHCOIMAMPAH ()MHAHCOB OTYET Ha rpynara € U3roTBEH B CHOTBETCTBHE C BCHUYKU
Mesxaynaponnn crauaaptv 3a ¢uuancoBu otyetd (MC®DO), KOUTO ce ChCTOAT OT: CTAHAAPTH 3a
(buHAHCOBM OTUETH U OT ThIKYyBaHus Ha Komutera 3a pazscHenus Ha MCOO (KPMC®DO), onobpenu
ot CeBera no MexayHapoaHu cueToBoiHH ctannaptd (CMCC), u MexmayHapoaHHTe CYETOBOIHH
CTaH/apTH U ThJIKyBaHHsATa Ha [locTosanuua komurer 3a passcHaBane (IIKP), onoGpenu ot Komurera
no MexnyHaponuu cueroBoanu cranaaptu (KMCC), kourto edexrtuBHO ca B cuna Ha | sHyapu
2015r., u xouTo ca npuetn oT Komucusita Ha EBporneiickus cbio3.

3a Tekywmara ()MHaAHCOBa rOJMHA rpymnarta € Mpueia BCHYKH HOBH W/WIH PEBH3HPAHH
CTaHJapTH W TBJKYBaHUs, u3ganeHu ot CeBera no MexxayHapoaHu cuetoBoguu ctanaaptd (CMCC)
u pecn. oT Komurera 3a pazsacHenus Ha MC®O, kouto ca Ouin ymMecTHH 3a HelHaTa JeHHOCT.

OT BB3NPHEMAHETO HA TE3W CTAHAAPTH W/WIM THIKYBaHMA, B CWJIAa 3a TOAMIIHH MEPHOIH
3ano4saiii Ha 1 aayapu 2015 r., He ca HACTBNWIM MPOMEHH B CYETOBOAHATA TMOJHMTHKA HA rpyrara,
OCBEH HAKOM HOBM W Pa3LUIMPSBAHETO Ha BEYE YCTAHOBEHM OTOBECTsABaHMsA, O€3 TOBa na J0OBeNE M0
ApYTH NPOMEHH - B KJIaCH()MKALMATA WK OLIEHKATa Ha OTJAETHH OTYETHH OOEKTH M OTEpaLliu.

['pynaTta Boau cBOMTE CUETOBOAHM perucTpH B Obirapcku jnes (BGN), koiro mprema kato
HelHa OTYeTHa BajyTa 3a NpeiacTaBsHe. JlaHHWUTE B OTYeTa M MPUJIOKEHUATA KBM HEro ca
NPECTaBEHH B XUJIAIHU JIEBA.

[IpencraBsHeTo Ha (UHAHCOB OTHET CHIIACHO MeXIyHapOJHUTE CTAHAAPTH 338 (MHAHCOBU
OTYETH M3MCKBAa PBKOBOJACTBOTO Ja HAnpaBH Hal-100pu NMpUOMM3UTENTHH OLEHKH, HAYHUC/IEHHS W
pasyMHO OOOCHOBAHM MPEIIOJIOKEHHS, KOUTO OKa3BaT e(eKT BBLPXY OTUETEHUTE CTOWHOCTH Ha
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JEKOTEKC A
Konconuoupan 2o00uwien punarcoe omuem
3a nepuooa, npuxniousaui Ha 31 oekemepu 2016 zoouna

IIpuioxenuss KbM Koncosmmanpanusi uHaAHCOB OTYET

aKTHBUTE W MAacHBHTE, HAa MPHUXOJWTE M PasXOAMTE, U Ha OMOBECTABAHETO Ha YCJIOBHH B3€MaHHS M
3aJb/DKEHUsT KbM Kpasi Ha OTYeTHHs MNepuoi. Te3n mNpubIM3MTEHM OUEHKH, HAYUCICHHS |
TIPEATNONOXKEHHs Ca OCHOBAHH Ha MH(OpMaLMATa, KOSATO € HAJTMYHA KbM Kpas Ha OTYETHHS MEPHO,
nopaju Koeto ObaemuTe GaKTHUECKH pe3yaTaT Ouxa Moriud aa Obaar pasnuydau ot Tax. OGekTure,
KOWTO MpeJroarar no-BUcoKa CTerneH Ha cyOeKTHBHA MPELEHKA WITH CIIOKHOCT Ha M3YHCIIEHHS, WU

KbACTO NMPEANOIOXKECHUATA U le/l6III/I3HTC.HHI/ITe CUETOBOAHH OLICHKH Ca CHLICCTBCHH 3a (bI/IHaHCOBI/Iﬂ
OTYET, Ca OIMOBECTEHH.

CpaBHHUTEJHHN JaHHU

['pynara npeacrass cpaBHMTeHa MHGOPMaLKs B TO3W QHHAHCOB OTYET 3a €HA MPEIXOAHA
roINHA — FO/IMIIEH OAUTUPaH GuHaHCcOB oTueT 2015r.

B ciyuyauTte, B KOMTO € MPOMEHEHO MPEACTaBAHETO M KJIaCHM(HKALMATA Ha CTATHH OT
C])HHaHCOBHﬂ OTHET, CpaBHUTE/IHATa PIH(bOpMaLlHﬂ € pemacu(bldunpaﬂa C LCJI TIOCTHraHe€ Ha
CBIIOCTABMMOCT C TeKyLLHs nepuoi. TakuBa pexiacuUKalnK ce HajiaraT CLesl 1a Ce MOCTUIHE 10 —
nobpa ChMNOCTABUMOCT € JaHHHWTE 3a TeKyllaTa roiuHa. J[aHHWTe, NMOCOYEHH BHB (DUHAHCOBHTE
oruety 3a 2015 u 2016 roauna ca cpaBHUMHU U pazbupaemu. ChiiuTe ca 00EKT Ha OMOBECTABAHE B
MIOSICHUTE/IHUTE CBEACHHS KbM HACTOSLIMSA (PHHAHCOB OTYET.

Ksm 31 nmexemBpu 2016 r. He ca ocyeToBOAsBaHH (AKTH M CHLOMTHS, KOMTO Ja HanaraT
NPOMEHH B MPEACTABAHETO H K1acH(QHKaLMATA HAa CTATUH OT (PUHAHCOBHS OTHET.

DyHKIUOHAIHA BAJIYTA U BAJYTA HA NPEICTABSIHE

DyHKUMOHAIHATA BaJyTa W BalyTaTa Ha MPEACTaBAHE HA rpyrara € BajyTaTa, B KOATO C€
M3BBPLIBAT OCHOBHO C/IGJIKMTE B CTPaHATa, B KOSATO TO € PErHCTPUPAHO.

CbriacHO M3MCKBaHMATA Ha OBArapcKOTO 3aKOHOMATENICTBO, I'PYIATa BOAM CUETOBOJICTBO M
HU3roTBs rOAUILLICH (bHHaHCOB OTYCT B HALlMOHAJIHATA MapyuyHa €AUHULIA Ha B’bJII‘apPlﬂ = Bwlrapcxn JICB
(BGN), koATO ¢ BBBEXIAHETO Ha €BPOTO KaTo oduUMaiHa BalyTra Ha EBpomeiickus cbio3, €
¢duKcHpaHa KbM €BpOTO B ChoTHOLIeHHe | eBpo = 1.95583 nepa.

C,EleJ]Kl/lTe B 4UyXIOeCTpaHHa BaJlyTa C€ 3alMdcBaT MObpPBOHAYAJIHO B 61,nrapcxu JIEBa
(dbyHKuMOHANHATA BajlyTa), KATO KbM CymMaTa B 4y)KA€CTPaHHA BalyTa ce Mpuiiara OOMEHHHUST Kype
KbM MOMEHTa Ha CJeJIKaTa WM onepauusrta. [TapuuHuTe cpesicTBa, B3eMaHMATAa U 3a1b/KEHUSATA,
Karo MOHETAPDHU OTYETHH OOEKTH, NEHOMHHHMPaHW B 4y)XIECTpaHHA BalyTa- Ce€ OTYMTAT BbB
¢yHkuMoHamHaTa BalyTa KaTo ce mpuiara oOMEeHHHAT Kype, myGnukysan ot BHB 3a mocnemuus
paboTeH AeH Ha CHOTBETHHMS Mecell. B kpas Ha BCEKM OTYETEH MEPHOA Te Ce OLEHSBAT B OBJIrapcku
JIeBa KaTo Ce M3MO0J3Ba 3aKTIOUUTEHUIT 0OMeHeH Kype Ha BHB.

KypcoBure pasnukd, Bb3HHUKBALUK MPH YPEeXKJAHETO HA B3e€MaHHA H 3aJb/DKCHHA B
4y)KAeCTpaHHA BajlyTa MpH KypCOBE, Pa3jIMuyHH OT Te3H, MO KOMTO ca OW/IM 3aBENEHH, CE OTYUTAT
KaTo (UHAHCOBM NMPUXOAM UK (PUHAHCOBH Pa3XO/HM 3a MEPHO/Ia, B KOWTO BB3HHUKBAT.

Hewmonerapuute otuetHu obexT B OTvera 3a (MHAHCOBOTO CHCTOSHUE, MbPBOHAYAIHO
ACHOMHWHHPAHHU B Yy>KIAECTPaHHA BayTa, C€ OTYHTAT BbB (YHKLUMOHAIHATA BaJyTa KaTo ce Mpuara

HCTOPHUYECKHUAT oOMeHeH KypC KbM JaTaTa Ha OrepalysTa U MocjieABall0 HE Ce MpeoLeHsBaT Mo
3aKJIFOYHUTCIICH KYpC.

IoMTHKA MO OTHOWIEHHE HA KOHCOJIHAANHATA

KoHconuaupanusat GpuHaHCOB OTUET BKJIIOYBA (JHHAHCOBUTE OTHETH Ha JPYIKECTBOTO-MaiKa,
ABLICPHU PY>KECTBA M aCOLMHUPAHHU JPY>KECTBa, U3roTBeHH kbM 31.12.2016 r. kosTo narta e marara
Ha uHaHcoBaTa roauHa Ha ['pynara.

DrHAHCOBUTE OTYETH Ha [bLIEPHHTE W AaCOLMMpPAHWTE [py)KeCTBa 3a LEJIMTE Ha

KOHCOJIMAaLHATa Ca U3TOTBECHH 3a CHIIHUA OTYETEH NepHOJ, KakTO TO3H Ha ﬂpyKeCTBOTO-MaﬁKa H TIpHU
TNpuiaraHe Ha eJUMHHa CYETOBOJHAIIOJIUTHUKA.



24.

JEKOTEKC AJ]

Konconuoupan zoouwien punancos omuem
3a nepuooa, npuxnoueaui Ha 31 oexemepu 2016 zoouna

Ipunoxenusi kbM KoHcoauaupanus GuHaHCOB 0OTYET

Konconuoayun na Ovuiepru opysicecmea

B koHconuaupaHus (PUHAHCOB OTYET, OTYETHUTE HA BKIIOYEHOTO IBLIEPHO IPYXKECTBO ca
KOHCOAMAMpaHW Ha (a3a Ha MeToJa “Ib/IHa KOHCONMAauMs™, Pel MO pel, KaTo € MpuiaraHa
yHU(UUMpaHa 3a ChLUSCTBEHWTE OOEKTH CUETOBOAHA MONWTHKA. MHBECTHLMHTE Ha ApYy>KECTBOTO-
MaliKa ca eJIAMMHHMPAHU Cpelly Jena B COOCTBEHMS KanuTal Ha AbLIEPHOTO APY:KECTBO KbM JaTara
Ha npuaoOuBaHe. BBTPEIHO TIpynoBUTE OMEpaudud M pasyeTH Ca HaMbJHO €JIMMHUHUPAHH,
BKJTIOUMTE/THO HEPeaTU3UpaHaTa BTPELIHO IpyroBa rneuanba uiaM 3aryba.

Kbm 31.12.2016 1. 1 31.12.2015 r. HIMa [A410BE Ha ChAPY)KHULM- TPETH JIMLA B JbLIEPHH
JPY’KECTBa W3BBH TE€3M HAa aKUMOHEPHTE Ha JPYXKECTBOTO-MalKa, MOpajnd KOETO He € TMOCOYEHO
“MaJIIMHCTBEHO yuacThe” BbB (DMHAHCOBHS OTUET.

Konconudayus na acoyuupanu opyxrucecmsea.

3a BKJIKOYBAHETO HA ACOLMMPAHUTE NPY)KECTBA B KOHCOJMAMPaHHS (HHAHCOB OTYET €
NPHIOKEH METOAA Ha COOCTBEHMs KalMTajl, Crope] KOHTO MHBECTHLIMATA Ha JIPY’KECTBOTO-MakKa B
Hero MbLPBOHAUYAJIHO Ceé OTYMTA MO IieHa Ha npupobuBaHe (cebecToifHOCT), a BMOCTENCTBUE Ce
NpensyHcIisiBa, 3a Ja OTPa3d NPOMEHHMTE Ha Jefla Ha MHBECTHTOpa (KOHKPETHO — JApYy>KECTBOTO-
MaliKa) B HCTHHTE aKTHBH Ha aCOLIMUPAHOTO JPY’KECTBO Ciie/l MpUA0OHBaHETO.

[MeyanGara wmu 3arybara crnen npuaobusanero 3a ['pynarta (upe3 Apy»KecTBOTO-Maika) OT
ACOLMMPAHOTO IPYIKECTBO, 38 CbOTBETHUS OTUETEH MEPUOJ, MPEACTAR/IABA HEHHUA 51 B HETHUTE MY
(brHaHCOBHM pe3ynTaT (C/eA JaHbLM) OT HEroBaTa CTOMaHCKa NEHHOCT 3a TO3M MEPHOJI, KOMTO s ce
Npu3HaBa U MpeacTaBs Ha OTACJIIEH PEN B KOHCOJIHMAUPAHUS OTYET 3a JOXOOHUTE. AHa.T]OI‘I/lLIHO, JeIBbT
Ha prnaTa B U3MEHECHHUATA CJICO l'lpI/IIlO6HBaHeTO Ha PpE3€pPBUTEC Ha aCOLMUPAHOTO OPY>KECTBO
(npeanpusTHe), IUPEKTHO OTUETEHH B COOCTBEHMs KalWTall, CBHLIO Ce MpPU3HABA M MpPEJCTaBs KaTo
JBWKEHHE B KOHCOJIMAMpPAHUTE pe3epBH Ha [pymata B oTueTa 3a HW3MEHEHHATa B COOCTBEHHMS
kanuran. ['pynara npr3Hasa cBOS 51 B 3aryOH Ha acCOLIMMPAHOTO APYKECTBO [0 pa3Mepa Ha HeHHaTta
HHBECTHULIHSA, B T.U. U BKITFOUEHH NMPEAOCTABEHHUTE MY BBTPELIHU 3a€MHU.

B’prel.I.lHldTe pas4yeTu MeExay prnaTa A aCOUHWHUPAHOTO APYIKECTBO HE CE CJIMMHHHUpPAT.
HepeanmupaﬂaTa neyanba WM 3ary6a OT CHCJIKH MEXAY TAX C€ €JIMMHHHpa N0 MNpOLEHTa Ha

IPYTOBOTO y4acTHe B aCOLMMPAHOTO APY)KECTBO, KaTO BKJIFOYMTEJHO CE MpoBepsABa 3a 00e3LeHKa B
cllyyauTe Ha 3ary6a.

TlouTHKA MO OTHOUIEHHE HA KOHCOJHAALUATA

KOHCOJ’[I/IIIHpaHMHT q)l/lHaHCOB OTYET BKJIKOYBA q)l/IHaHCOBI/lTe OTYETH Ha )lpy)KeCTBOTO—MaﬁKa,
IBIIEPHH JPYXKECTBA M aCOLMMPAHU APYKECTBA, U3roTBeHM KbM 31.12.2016 r. K0oATO naTa € jJarara
Ha (puHaHCcOBaTa roguHa Ha I'pynara.

duHaHCOBUTE OTYETH Ha JBLIEPHUTE W aCOLMUpAHUTE [JpY>KECTBAa 3a LEJIUTe Ha

KOHCOJHJaluMsATa Ca U3rOTBEHHU 3a ChLIHs OTHYETECH NEPHUOJ, KAKTO TO3U Ha ﬂpyﬁ(eCTBOTO-MaﬁKa U MpH
npuinaraHe Ha €AMHHa CYHETOBOAHAIOJIUTHKA.

Konconuoayua na oOvugepru opyrcecmea

B koHconuaupaHusi (PMHAHCOB OTYET, OTYETHTE Ha BKJIIOYSHOTO IBLIEPHO NPYXKECTBO ca
KOHCONMMOMpaHW Ha 0a3za Ha MeToda “mbjIHA KOHCOMMIAUMs”, ped MO pel, Karo € MpuiaraHa
yHUGHLIMpaHa 32 CHLIECTBEHUTE OOCKTH CYETOBOOHA MOJHMTHKA., MHBECTHLIMHUTE Ha JPY>KECTBOTO-
Maiika ca eIMMUHHUPAHH Cpelly Aeja B COOCTBEHUs KaluTal Ha ABLUEPHOTO APYXKECTBO KbM JaTara
Ha npuaoOuBaHe. BBTpeliHO TrpymnmoBUTE oOnepaLMd W pa3dyeTd ca HambJIHO EIMMHHHPaHH,
BKJTFOUMTENTHO HEpealn3rpaHaTa BbTPELLHO rpyrnoBa rnevanba wim 3aryoa.

Koem 31.12.2016 r. u 31.12.2015 r. HAMa O4710B€ Ha CHAPYIKHHIM- TPETH JIMLA B IBIIEPHU
OpYXEeCTBAa W3BBH TE3U Ha AKLMOHEpUTE Ha [PY)KECTBOTO-Maiika, MOpagu KOETO He € IOCOYEHO
“MaJIUMHCTBEHO Y4acTue” BbB (PUHAHCOBHS OTYET.

Konconuoayua na acoyuupanu opysicecmea.
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JIEKOTEKC A
Konconudupan 200umien punancos omvem
3a nepuoda, npuxniousauy Ha 31 dexemepu 2016 200una

Ipunoxenusi KbM KoHcoiuaupanusi QUHAHCOB 0TYeT

3a BKIIOYBAHETO HA ACOLMMPAHMTE IPY)KECTBA B KOHCOJHAWPAHMS (UHAHCOB OTYET €
MPUJIOKEH METOJA Ha COBCTBEHMS KAMUTAl, CIOpe/i KOWTO MHBECTHLIMATA HA JIPYXKECTBOTO-MakKa B
Hero MbPBOHAYAIHO Ce OTYMTA M0 LeHa Ha npunobusane (ceGeCTOMHOCT), a BMOCIENCTBHE Ce
Mpew3uMciIaBa, 38 1a OTPasH MPOMEHMTE HA JeNla Ha MHBECTHTOpA (KOHKPETHO — JIPYXeCTBOTO-
Maiika) B HETHUTE aKTHBU Ha aCOLMMPAHOTO APY’KECTBO C/IE/ NPUAOOHBAHETO.

[leuan6ara unu 3arybara cien npupobuBaHero 3a I'pynara (4pe3 Apy)KeCTBOTO-Maiika) OT
acoUHHpPaHOTO APYKECTBO, 3a CBOTBETHHS OTUETEH MNEPUO/, NpEeACTaBJIsiBa HEWHHS Is1JT B HETHHUTE MY
¢uHaHcOBM pesynTaTy (Clell JaHbLM) OT HEroBaTa CTOMAHCKa IEHHOCT 3a TO3M MEPHOJI, KOUTO 1 ce
TpH3HABA W MPEICTAaBs HA OTAE/EH PEJ B KOHCOIMAMPAHHUS OTHET 3a AOXOAHMTE. AHATOTHYHO, BT
Ha ['pynata B M3MEHEHHsATa C/el NPUIOOMBAHETO HA PE3EPBHUTE HA ACOLMHPAHOTO JPYXKECTBO
(npeanpusTHE), AUPEKTHO OTYETEHH B COOCTBEHHMS KamuTall, ChIIO C€ MPU3HABA W MPEACTaBsA KaTo
[BWXKEGHHE B KOHCOJIMIMPAHHTE pe3epBd Ha ['pymata B OT4eTa 3a H3MEHEHHMATAa B COOCTBEHMS
karutan. ['pynata npusHasa CBOS sl B 3aryOH Ha aCOLMMPAHOTO APYIKECTBO [0 pasMepa Ha HeiHaTa
WHBECTHLIMSA, B T.4. M BKJIIOUYEHH MTPEJOCTABEHUTE My BLTPEIIHH 3a€MHU.

Brbrpewnute pasuetH Mexay [pymata ¥ acoUMHMpPaHOTO APYKECTBO HE C€ eTMMMHHpAT.
Hepeanusupanara nedanta Wi 3aryba OT CHENKM MEXIY TIX Ce eMMMUHHMpAa 0 MpPOLEHTa Ha

rpPyIOBOTO yYacTHE B aCOLMMPAHOTO APY)KECTBO, KAaTO BKIIOYHTEHO Ce MpoBepsiBa 3a 00e3LeHKa B
ciydauTe Ha 3aryba.

NEOUHUIIMSA U OIIEHKA HA EJIJEMEHTUTE HA ®UHAHCOBUS OTUET

OTuer 32 BCeOOXBATHHS 10X0/Q

['pynara e u3bpana 1a MpeicTaBu BCHYKH CTATHHM HAa MPUXOAW M PasXOlH, MPU3HATH Npe3
nepuona B enuHeH Oryer 3a BceoOXBaTHUA noxod. B Otuera 3a BceoOXBaTHHS IOXOA 32 MepHozia
JPY)KECTBOTO KIaCU(PULIMPa Pa3XOAUTE CH CIIOPE ChIIHOCTTA UM.

Ilpu3naBaHe HA NPHXOJH H Pa3XoJH

[IpuxoauTe U PasXoauTe 3a ASHHOCTTA Ca HAUHCIIABAHH B MOMEHTA HA TIXHOTO BH3HUKBAHE,
HE3aBHCHUMO OT NMAPUYHHUTE MOCTHIUIEHUS  TIamanus. OTYUTAHETO U NPU3HABAHETO HA MPUXOAUTE U
pa3XoaMTe Ce M3BBPLUBA MPH Cra3BaHe HA M3MCKBAHETO 3a MPUYMHHA W CJIEACTBEHA BPB3KA MEXKIY
TAX.

[Mpuxoaute OT mpoAax0a Ha MPOMYKIMS Ce NMpPH3HABAT B MOMEHTA, KOTaTO PUCKOBETE H
M3roiuTe OT COOCTBEHOCTTAa BHPXY MPOAYKLHMSATA ca MPEXBBPJIEHH HA KyMyBaya W Pa3XOIUTE BbB
BpBb3Ka CbC CAeJIKaTa MoraTt Ja 6'b,[laT HaOeXOHO U3MEPEHHU.

[IpuxoauTe OT YCIyru ce MpU3HaBaT, KaTO Cé OTYWTA eTana Ha 3aBbpLIEHOCT Ha ClenKaTa
KbM Kpasi Ha Mepuoja, ako TO3W eTan Moxke Ja Oble HaJekKIAHO HW3MEPEH, KAKTO W Pa3XoAwTe,
M3BBPLUIEHH MO CAENIKATA M Pa3XOAHMTE 32 MPHKIFOYBAHETO H.

I[IpuxomuTe ce OueHsBAaT Ha 0a3a CrpaBeJIMBaTa L[EHA HA MPEJOCTABEHWTE AKTHUBH WU
YCIIyTH, HETHO OT KOCBEHH JaHbLM (JaHbK 106aBeHa CTOMHOCT) M NPENOCTABEHH OTCTBIIKH.

[lpuxomu OT [MBMAGHTH Ce€ TMpPU3HABAT, KOraTo €€ YCTaHOBM MPAaBOTO Ha TIAXHOTO
ToJTyuaBaHe.

PasxoauTe B rpymnarta ce Mpu3HaBaT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHe M Ha Oasa
MPUHLIMITUTE HA HAYUCIISIBAHE U CMOCTABUMOCT.

DUHAHCOBUTE Pa3XOdW Ce€ CHCTOAT OT JMXBEHHW PasXOdH MO 3aeMH M (HHAHCOB JIM3HHT,
OaHKOBHM TAKCH ¥ APYTH MPEKH Pa3Xoau MO KPeAUTH ¥ OaHKOBH rapaHLIMHK.

PasxoauTe 3a Obaewiy nepuoau (MPeArUIaTeHH pa3xoAM) Ce OT/arar 3a NpU3HaBaHe KaTo
TEKYL Pa3Xxo[ 3a epUoja, Mpe3 KOMTO JI0rOBOPHUTE 3a KOMTO C€ OTHACAT, C& M3ITbJIHABAT.
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3.4.

JEKOTEKC Al
Konconuoupan zoouwien punancos omuem
3a nepuoda, npukniougaw Ha 31 oexemepu 2016 200una

Mpunoxenns kb Konconuaupanus GUHAHCOB OTYET

TIpux0/MTe M PasXOIMTE 32 JIMXBU C& HAYMC/IABAT Ha BpeMesa Gasa mp cBOIIOiaBaHe Ha
IB/DKMMATA CyMa 10 TJIABHULIATA ¥ MPUIIOKAMHUS JIMXBEH MPOLICHT.

Jdanb4uHo obaarane

CbriacHO 6BArapcKoTO JaHBYHO 3aKOHOJATENICTBO APYXKECTBATa OT I'pynaTa nbipkar 1aHbK
pBpxy neuanbara. PasmeprT Ha nawtka BLPXy nevan6ara 3a 2016 u 2015 romuua e 10 % BBpXy
obnaraemara nevasnoa.

Pa3XOLl'bT 3a JaHbK Hpe}ICTaBﬂﬂBa cymaTa oT TeKyI_U,HTe U OTCpO‘{eHI/]Te JaHBIH.

TekymuaT pasxoj 3a JaHbK ce onpenens Ha 6asa Ha obnaraemara nevan6a 3a roJauHara,
KOPUTMpaHa ¢ ONpeeNeHH MPHXOIH H Pa3XO/H, KOWTO Ce MPHCMAAT 33 AaHbYHW LEIH B TEKyLIHA
[epHo/, WM MOJIeXKAT Ha obnaraHe B ApYrH nepuoad. TeKyHaT pasxo 3a AaHbK ce Ompesens Ha
6a3aTa Ha JaHb4YHaTa CTaBKa B CHJIa KbM Kpaﬂ Ha OTYETHUSA nepuon.

OTCpOUYEHUTE [aHBLM CE OCYETOBONABAT 32 BCHYKHM BPEMEHHH PasiMKH MEKIY AaHbYHATA
OCHOBA Ha AKTHBMTE W MACHBHMTE M TAXHATA MPEHOCHA CTOMHOCT KbM JaTaTa Ha (UHAHCOBUS OTHET
KaTo Cce MOJ3Ba OaJaHCOBUAT METOJ Ha 3ab/DKEHMATA. 3ab/DKEHHATA MO OTCPOYCHH AAaHBLU Ce
pU3HABAT MO OTHOLUEHWE HA BCHYKM O0NaraeMu BPEMEHHH Pa3ivkH, a aKTHBHTE MO OTCPOYCHH
JAHBLM Ce IPU3HABAT JI0 CTEINEeHTa, JI0 KOATO € BEPOATHO 1a uMa Obaeiua obnaraema mnedainba, cpeury
KOSITO 1a MOTAT J1a C€ M3MOJI3BAT HaMaJIAEMHUTE BPEMEHHH Pa3/IuKH.

HmMoTH, MAIIMHH, CHOPbKEHUs B 000pyABaHe

VMoTHTe, MALIMHATE, CHOPHKEHHSTA M 0GOPYIBAHETO (IBITOTPAHHN MaTepHATHU AKTHBH)
ca MpeiCTaBeHH B KOHCONMAMPAHMS (MHAHCOB OTYET MO “MOJEN Ha LICHA Ha npuao0uBaHe” — 10
LleHa Ha IPUI0OMBAHE, HAMAJIEHA C HATPyNaHaTa aMOPTH3alKs 1 3aryOuTe OT 06e3leHKa.

INpu npemunasare kbM MCPO ¢ dpopmupan npeoLeHbUeH pe3eps 32 UMOTHTE, MALIMHHUTE,
CHOPBIKEHHATAa U 00OpyABaHeTO Ha 6a3a cripaBeUIMBaTa UM CTOMHOCT OmnpenesieHa OT HEe3aBUCHMU
ouenurenu kM 31.12.2002r.

ITvpeonauanno oyenssane

[Ipy MBPBOHAYATHOTO WM MPUAOOMBAHE WMOTHTE, MAlIMHHMTE, CHOPHKCHHUATA U
060py/IBaHETO Ce OLEHABAT IO LiEHA Ha NpuaoOuBaHe (ce6ecTOWHOCT), KOATO BKJIIOYBA IMOKYIHATA
LleHa, BKJI. MUTHHYECKH TAKCH M BCHYKH NPEKM Pa3XO/d, HeOOXOMMMH 3a TMPUBEXK/IAHE HA aKTHBA B
paGoTHO chcTOsHMe. [IpekuTe pPasXO4M Ca: PasXOlM 3a MOArOTOBKA Ha OOEKTa, pasxomu 3a
MbpPBOHAYATHA NOCTaBKa M 00paboTKa, Pa3XOAMTe 3a MOHTAX, Pa3XOAM 3a XOHOpapu Ha JHua,
CBBP3aHU C MPOEKTa, HEBB3CTAHOBSIEMHU NaHBIH U IIP.

T[TpuaoGHUT OT JPY)KECTBO Ha rpyrnaTa MaTepualleH aKTWUB Ce MpU3HaBa B rpynara Ha UMOTH,
MAILHHHA, CHOPHKEHHUsT W 00OpyZBaHe, KOraTo Ce o4akBa TOW na GbAe M3MON3BaH B NEHHOCTTA Ha
JpyXecTBoTo (B Tpolieca Ha MNPOM3BOJACTBO, 3a MpPEAOCTaBAHETO Ha NpYrH YCIyrH WM 3a
aJIMMHHCTPATHBHHU LIEJTH) 32 MEPUO/ MO-IBJIBI OT €/IHA IOJINHA.

Korato B UMOTHTE, MalIMHUTE, CbOPBKEHUATA U 000PYBAHETO CE ChAbPIKAT KOMIIOHEHTH C
pas/iMyHa MPOAB/IKUTETHOCT Ha MOJIE3CH JKUBOT T€ C€ OTYMTAT OTALTHO.

pu npunobuBaHe HA WMOTH, MALIMHHW, CHOPBKEHHMs M ODOpyABaHE MpH YCNOBUATA Ha
pa3CcpOUEHO TUlaliaHe, MOKYIHATA LeHa ¢ eKBUBAJIEHTHA HA CerallHaTa CTORHOCT Ha 3a[b/UKEHHETO,
JMCKOHTHpaHO Ha 0a3a Ha JIMXBEHOTO PaBHHILE M0 MPHUBICYEHHTE OT JPYHKECTBOTO KPEAWTHH
pecypcH ¢ aHaIOTHYEH MaTyPHTET U MpeJHa3HauCHHE.

I'pynara e onpenenuna croiinocten mpar B cima ot 01.01.2002r. or 500 sB., mox koHTO
NPUAOOUTUTE AKTHUBU, HE3ABUCHMO 4e MPUTEKABAT XapAKTePUCTHKUTE HAa ABJITOTPacH aKTHB, C€
M3MHUCBAT KATO TEKYIL Pa3Xo/] B MOMEHTA Ha NPUA00MBAHETO UM.

Iocneosawio ouensneane

I/136paﬂmrr oT rpynara Noaxoa 2a nocnenrallla oleHkKa Ha HWMOTHUTE, MAIllIUHHUTE,
CHOPBKEHHATA H 00OPYIABAHETO € MOJIENBT Ha 1eHaTa Ha npunobusane mo MCC 16, T.e. umorure,
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HMEKOTEKC A/l
Konconuoupan 200uwmen punancos omuem
3a nepuooa, npuxnioyeauy Ha 31 oexkemepu 2016 zoouna

IIpuaoxenus kbM Koncomnaupanus GuHaAHCOB 0TYET

MallIMHUTE, ChOPBIKEHUATa U 000pyIBAHETO ca MPECTABEHHM M0 LieHa Ha MpUAOOUBaHE, HAMAJIEHA C
HATpyIaHUTe aMOPTU3aLMK U HATpyMaHUTe 3ary0u OT 00e3leHKa.

Memoou na amopmuzayus

I'pynara u3nosssa “JIMHeeH METOA” Ha aMOPTU3aLMsl HA UMOTUTE, MALlIMHUTE, ChOPHKEHUATA
1 000pynBaHeTO (OBArOTpaHHUTE MATePUATHH AKTHBH). AMOPTH3HPAaHETO HA aKTHBHUTE 3arlo4Ba OT
JlaTaTta Ha BBBEXKJAHETO UM B eKCIUIOATALMUS /om HAuUanomo Ha meceya, 8 KOUmo ca 6vee0eHU @
excnnoamayus/. AMOPTH3aLIMS He Ce HAUMCIISIBA 3a 3€MU, HAITBIHO aMOPTH3UPAHH AKTHBH U aKTHBH B
npoLec Ha MpUIOOHUBaHe.

AmopTu3auuaTa Ha UMOTUTE, MAlMHUTE, ChOPBKEHHUATA U 00OPYABAHETO CE& HAYMC/IABA 3a
CpOKa Ha O4YaKBaHHSA MM I10JI€3€H >KHUBOT I10 JTHHEMHUS MEeTOA. Iloneznusar >xuBoT no rpynyv aKkTHUBH €
ornpefesieH B ChbOTBETCTBHE C: (DH3HUECKOTO U3HOCBaHe, crierudurKaTa Ha 000pyaBaHeTo, ObaeIuTe
HaMepeHus 3a ynorpeba M ¢ MpeanosaraéMoTo MOPAIHO OCTapsiBaHe, KaTO Ce M3IMOJ3BAT CIEIHHUTE
FO/IMLIHK aMOPTU3ALIUOHHN HOPMHU:

201e6r.

2015r.

Crpaau

Matunnu u obopyaBaHe
CbopbKeHHs
TpaHcnopTHHU cpeacTBa
CTonaHcku MHBEHTap
KommiorbpHO 060pyaBaHe

HApyru

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

1.4%-5.9%
2.2%-30%
2%-26.7%
12.5%-25%
14.2%-15%
14.8%-50%
4%-50%

OHpGLlCIIGHHﬂT CpOK Ha rogHOCT Ha II'BHFOTpaﬁHHTC AKTHUBH CC nperne)l(,ua B Kpas Ha BCsKa
roguHa " I'IpH yCTaHOBﬂBaHe Ha 3HAYUTEJIHU OTKIIOHEHUS CI'IpS[MO 6’I>IIGU.II/ITC OYakKBaHHU4 3a Cpoka Ha
U3I0JI3BAHETO Ha AKTHUBUTE, CHILIUAT Ce KOPUTHPA TIEPCTIEKTHBHO.

ITocneosauwju pazxoou

Pasxonnte 3a peMOHTH M MOAAPBIKKA CE MPHU3HABAT 3a TEKYL[H B MepHOJa, Mpe3 KOHWTo ca
Hal'lpaBeHH.

HM3Bbpiuenn nocnaenpaliy pa3xoau, CBbP3aHu ¢ KMOTH, MALIHHU, ChOPBIKEHUS U 000pYIBaHE,
KOHUTO HMarT xapaKTep Ha TMnoJAMsAHa Ha OINPEeACJICHH BbB3JIOBH YacTU H arperatyd, WJIH Ha
npeyCTpoﬁcmo H PEKOHCTPYKLHUA, CEe Kanmannsnpa'r KBM 6aJ1chosaTa CTOHWHOCT Ha CHOTBETHUSA
aKTMB M c€ Tpepasryiekga OCTaThYHUS My TOJIe3eH JKMBOT KbM [aTaTa Ha KallWTalu3aLus.
C’bLU,eBpeMeHHO, HE€aMOpTHU3HpaHaTa 4aCT HAa 3aMCHCHHUTC KOMIIOHCHTHU C€ HM3IMUCBA OT HpeHOCHaTa
CTOMHOCT Ha aKTHBUTE U Ce TMPU3HaBa B TEKYLUTE Pa3XO/M 3a epHo/ia Ha MPeyCTPOMUCTBOTO.

Jpyru mociieiBaily pasxoAu C€ KalnuTajlu3MpaT CaMO KOrato ce yBeiau4aBa Obiemara
MKOHOMMYECKA M3roZla OT aKTHBa M KOraTo CTOMHOCTTa My MOXKe 1a Ob/ie HalleXKJHO OLIEHEHA.

Oobe3uenka Ha akmueu

[TpeHOCHUTE CTOMHOCTH Ha ABITOTPAHHHTE MATEPHAIIHH aKTHBU TMOIJIEKAT Ha Iperjes 3a
O6G3H€HK8, KOraro ca HaJlvLe C’b6l/ITI/I5{ WJIHW TNIPpOMEHU B O6CTOﬂTeHCTBa’I‘a, KOUTO TIIOKa3BarT, 4e
OanaHcoBaTa UM CTOWHOCT OW MoOrna Jia ce OTJIHYaBa TPaWHO OT BH3CTAHOBMMATA MM CTOMHOCT. AKO
ca Halule TaKuBa MHAMKATOPH, Y€ MpUOIU3UTENTHO OmpeleNeHaTa Bb3CTAHOBUMA CTOMHOCT € Mo-
HHCKa OT TAXHarTa OanaHcoBa CTOMHOCT, TO MOCEQHATA C& KOPUTHpa A0 BB3CTAHOBHMATA CTOMHOCT
Ha aAaKTHUBHUTE. B'B3CTaHOBHMaTa CTOHUHOCT Ha ,Il'bHFOTpaﬁHHTe MaTepHaJTHI/I AKTHBH € INO-BHCOKaTa OT
ABeTe: CrpaBesIMBa CTOWHOCT Oe3 pasxoau 3a mpoaaxkba WiIM cTOMHOCT mnpu ymotpeba. 3a
OMNpeaeasHeTO Ha CTOMHOCTTAa npv ynorpeda Ha AaKTHUBHTE, OBACIIMTE MAPUYHM [OTOLM CE
JAMCKOHTHPAT N0 TAXHATa HACTOALLA CTOMHOCT, KaTo Ce Mpujara AUCKOHTOB (haKTOp Npeau JaHblH,
KOWTO OoTpa3siBa TEKYLIMTEC Ila3apHHU YCJIIOBHSA W OLCHKH Ha BpeMeBaTa CTOWHOCT Ha naputre "
PUCKOBETE, CHCHHd)H‘-[HPI 3a CbOTBECTHHSA AKTHUB. 33.1'}’6”'1"8 oT 0663[.[6]-[1(?1 ce oruurtar B OTyera 3a
BCeOOXBATHHA JIOXOJ, OCBEH aKO 3a JafieHHsd aKTHB He e (OpMUpaH MpeoleHbyYeH peseps. Torasa
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3.5.

3.6.

HAEKOTEKC A/l
Kounconuoupan zoouwmen gpunancos omuem
3a nepuooa, npuxnroueauy Ha 31 dexemepu 2016 zoouna

ITpunoxenust kbm Konconaupanus punancos oryer

obe3LieHkaTa Ce TPeTMpa KaTO HaMalleHWe Ha TO3W Pe3epB, OCBEH AKO T HE HAAXBBP/S HErOBHS
pa3mep W HaJIBUIIEHUETO Ce BKJIOUBA KaTo pa3xon B OTyeTa 3a BCeoOXBAaTHHUS TOXO].

Koraro 3arybara ot oGesueHka BMOCIEICTBHE Ce BH3CTAHOBH, NMPEHOCHATA CTOWHOCT Ha
aKTHBA C€ yBE/IMYaBa JI0 NPEH3UHCIeHAaTa Bb3CTAHOBMMA CTOMHOCT, TaKa Y€ YBEIHYEHATa MPEHOCHA
CTOHHOCT J1a He HaJIBHLLIABa CTOHHOCTTA, KOATO 61 GHna ompereseHa, ako He e 6una npu3Hara 3ary6a
oT 0663H6HK8 Ha aKTHBa B NPEAXOJHHU TOAWHH. Bw3cranoBsBaneTo Ha 3ary6a oT o6e3uem<a ce
TMPU3HABA KAaTO MPUXOI BEHAra, OCBEH aKO ChOTBETHUST AKTUB € OTUETEH MO MpeoLieHeHa CTOMHOCT,
B KOWTO cyyaii 3ary6ara ot obe3lieHKa e 3a CMeTKa Ha NPeOLIeHbYHHS Pe3€ePB.

Hemarepnajinu akTHBH

HemarepranuuTe akTHBH NPHAOOHTH OT Apy’KecTBATa Ha IPyNaTa U MMaly OTPaHHYEH CPOK
Ha HW3M0J3BaHe, Ce OTYMTAT MO MOAen “UeHa Ha npuaoOWBaHe”, HaManeHa C HaTpynaHaTa
amMopTH3aUMs W HaTpymaHute 3ary6u or obesueHka. lleHata Ha mnpugo6GuWBaHe mNpeCTaBIsBa
cripaBe/uiMBaTa CTOHHOCT HAa CBLOTBETHHA AKTHB KbM Jarata Ha NpuaoOMBaHE M TS BKIIOYBA
MOKyMHAaTa CTOMHOCT ¥ BCHYKHU JPYTH MPEKH Pa3Xofd MO CAenKaTa. B TeXHHS CHCTAB ca BKIIOUEHH
codTyep, JIMLIEH3H U MaTeHTH.

B rpynmara ce npunara inHeeH METON Ha aMOPTH3ALMs HA HEMATEPHUAHHTE AKTHBH npx
ONpEEJIEH MOJIE3EH KUBOT OT 2 10 5 T.

banancoara CTOMHOCT Ha HeMaTepUalHWTE aKTWBM MOUIEKH Ha Mpernel 3a 0besleHka,
KOraTo ca Hajlule ChOMTHS, WIH NMPOMEHH B OGCTOATENCTBaTa, KOMTO MOCOYBAT, Ye OalaHcOBaTa
CTOMHOCT OM MOIJIa 1a HaJBHLIABA BB3CTAHOBHMATA MM CTOHHOCT. ToraBa ofe3leHKarTa ce BKIIOYBa
KaTO pa3XoJl B OTYETa 3a JOXOIHUTE.

HuBecTHunn B aCONMMPAHH NPeANPHSATHS

MHBecTuumuTe B aKUMKM ¥ JAT0OBE OT KAaNHTaIMTe HAa APY’KECTBa, B KOMTO I'pymara mma
3HAYHTEITHO BJIMAHHE Ce KJIACH(HLIMPAT KAaTO HHBECTHLIHH B ACOLMUPAHH TIPEANPHATHSL.

3HAYUTENIHO BJMSHME € MPABOTO Ha Y4YaCTHE MPH B3EMAaHETO HA PEUIEHHs, CBBP3aHH C
¢uHaHcOBaTa M ONepaTHBHATA MOJMTHKA HAa MPEINPHATHETO, B KOSTO € WHBECTHPAHO, HO HE €
KOHTPOJ WM CbBMECTEH KOHTPOJI BBPXY Ta3W MOJAWTUKA. [IpreMa ce, ye 3HAYWTENHO BIMSHUE €
HaJIMLEe, KOraTo APY>KECTBOTO MPHTEXkaBa MPAKO WIH KOCBEHO (Upe3 AbluepHH npeanpusatus) 20 %
HIIK MOBEYE OT IJ1ACOBETE B MPEINPUATHETO, B KOETO € MHBECTHPAHO, OCBEH KOTaTO ChILIECTBYBAT
J0Ka3aTe/ICTBa 3a POTHBHOTO.

HMuBecTHuMHTE B acOoUMMpPaHK MPEANPHATHA Ca NPEACTABEHH B KOHCONMAMPaHUs (UHAHCOB
OTYeT MO MEeTOJa Ha COOCTBEHMs KamMTal — CTOWHOCT, KOATO BKJIIOYBA LieHaTa Ha NpUIOOHBaHE
(cebecTOMHOCT), MpeICTaBABALIA CTIPABEUTHBATA CTOMHOCT HA Bh3HATPAKIEHHUETO, KOETO € MIATEHO,
BKJI. NPEKHUTE pasXoAu MO MpHAOOMBAHE HA WHBECTHLMATA, KOPHTMpaHA C JieNla Ha JIPY)KECTBOTO-

MHBECTHTOP B NevanOuTe WK 3arybuTe U pecrl. IpyruTe pe3epBy Ha aCOLMMPAHOTO APYKECTBO Cle[
JlaTata Ha MpUIOOUBAHETO My .

IIGJ'IET B revayioure u 3ary6m‘e CJiea narara Ha HpH,[IO6HBaHC Ha aCOLMHPaHOTO APYKECTBO
C€ MpeACTaBAT Ha OTACJIIEH pea B KOHCOJIUAUPpAHHUSI OTYET 3a BCeOOXBaTHUS JA0X04, a B ApPYrure
KOMITOHEHTH Ha COOCTBEHHS KalWTal — KaTo CaMOCTOSATEIHO ABHXKEHHE Ha OTAEJIHUTE KOMIIOHEHTH
Ha pe3CPBHUTEC B KOHCONIMAHNPAHU OTYET 3a INPOMEHHTE B COOCTBEHHS KaIldTal.

[TpurexcaBanute OT APYXKECTBOTO ABATOCPOYHM WHBECTHLIMM B ACOUMMPAHH MPeINPUATHS
MOANEKAT Ha Mpersiefl 3a obe3leHKa KbM Kpas Ha BCEKHM oT4eTeH nepuoi. [Ipu ycTaHoBsiBaHe Ha
ycnosus 3a obe3leHKAa M OMpedeNsHe Ha HeWHWs pasmep, ChblaTa ce OTpassiBa B OTYeTa 3a
BCeOOXBATHHUA 10XO/ 3a MEpPUOJA.
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3.8.

3.9

HEKOTEKC A
Konconuoupan zoduuien ¢punarcos omuem
3a nepuooa, npuxnousauy Ha 31 oexemepu 2016 z00una

Ipunoxenus kbm KoHconuaupanus ¢puHaHCOB 0TYET

[1pu mokyrnka u npojaxoa Ha MHBECTULIMM B aCOLMHPAHH JIPY)KECTBA C€ Mpujara “Jara Ha
ThpryBaHe” (mara Ha CKJIIOUBaHe Ha clenkara). MHBecTHUMUTE B aCOLMHPAHH [pYKeCTBa ce
OTITUCBAT, KOraTO HACTBIIAT MPaBHUTE OCHOBAHMS 3a TOBA.

I/IHBQCTHHHOHHH HMOTH

MHBECTHLIMOHHUTE MMOTH Ha Tpynara ce OTYMTAT MO Mojesia “lieHa Ha mnpupobuBaHe” U
TMPEeACTaBIABAT Crpafy, OTAAAEHH Mo HaeM. Te ca OLEHEHH B CHOTBETCTBHE C M3HCKBAHHUATA Ha
MCC 40 MHBeCTHULIHOHHH UMOTH.

OrnpeneneHUsT METOl Ha aMOpTU3alys € “JMHEEH”, U3IO0JI3BaHaTa HOpMa Ha aMOpTH3allus €
4 %.

PeanusupaHuTe MPUXOAH OT UHBECTULIMOHHU UMOTH C€ MpPeCTaBAT B cratuara “lIpuxonu ot
npoaaxou™ oT oTuera 3a BceoOXBaTHHUS JOXOM.

Tpancdepu oT 1 KbM rpynara “UHBECTMLIMOHHH MMOTH” C€ MPaBH, KOraTo MMa NpOMsHA BbB
(GYHKLUMOHATHOTO TIPpeJHA3HAYEHHE U LIEJIM Ha [1aJIeH UMOT.

MHBECTUIIMOHHUTE MMOTH Ce OTMHCBAT OT OT4eTa 3a (PMHAHCOBOTO CBHCTOSIHME KOTraTo Ce
W3BAJAT TpaiftHO OT ynoTpeba U He ce 04aKBaT OT TAX ObJELIM CTOMAHCKK M3rO[H, NPOJaaT Ce WK
ce BCTbMK BB (uHAHCOB JM3MHT. [Teuanbure umu 3arybute or mpoaaxOy Ha OTAETHM AKTUBH OT
rpynata Ha “MHBECTHLIHOHHWTE WMOTH’ C€ ONpelenaT 4Ype3 CPaBHABAHETO HA MPUXOAUTE OT
npoaaxxbara U GajlaHCOBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha mpoaaxbara. Te ce moco4BaTr KbM
“npyru npuxoau” B oTYeTa 3a BceoOXBaTHUA JoX0[ (B meyanbara unu 3arydara 3a roguHaTa).

MarepHaJiHH 3a01aCH

MartepHaaHH1Te 3arack ce OLEHIBAT 0 MO-HHCKAaTa CTOWHOCTHA OLEHKA OT Ce0eCTOMHOCTTA U
HeTHaTa peanusupyema ctoHocT. CeGecToMHOCTTa Ha MaTepHATTHUTE 3aracH NpeACcTaB/iiBa cymara
OT BCHYKHM Pa3XOJiH I10 3aKyIyBaHETO, MpepaboTKaTa, KAaKTO U APYTH Pa3xo/H, HalpaBeHH BbB BPb3Ka
C ZIOCTaBSHETO UM JI0 ONPEEIEHOTO UM MECTOIOIOKEHHE U MIOATOTOBKATa UM 3a ynoTpeba.

HeTrHara peanusupyema CTOMHOCT € O4YaKBaHaTa MPOJAKHA LieHa B HOpMajiHa OM3HeC cpena,
HaMajleHa C OYaKBaHWTE Pa3XOAM 3a JOBBPLUMTE/IHM ACHHOCTH M pasxoaure no npoaaxbara. Ta ce
ornpenesns Ha 6a3a Npoy4YBaHUS Ha 1a3apa U eKCIepTHa OLEHKa.

Ce0ecTOMHOCTTa Ha rOTOBaTa MPOAYKLMs ce (opmHpa OT MPEKUTE Pa3XOAu 3a MaTepHallH,
TPYA W OCHTYPOBKHM, BBHLIHH YCITyrH, MPOMEH/IMBH W NOCTOAHHHM OOLIONPOM3BOACTBEHU PasXOaH H
npyru. PasnpeneneHHeTo Ha MPOMEHIMBUTE OOLIONPOM3BOACTBEHH Pa3sXoau B cebecTOMHOCTTa Ha
MpoAyKLMATA Ce W3BBPLIBA Ha 0a3za mpekus Tpyd B oTAenHuTe BUaoBe usnenus. [locrosHuuTe
OOLIONPOU3BOACTBEHH  pa3XoAM ce  pasnpelensT Ha 0asa HOPMaiHHMS — KalauureT Ha
MPOM3BOJICTBEHWTe MOILHOCTH oOmpeneneH 3a Tpuroaumen nepuona. [lopanm ToBa, ue
MpoW3BeXJaHaTa MPOAYKLMS € B3aUMHOCBBP3aHA TO PpasMpe/ie/ieHHeTo ce u3BbpuiBa Ha Oasa
OTHOCHTEJIHHA [sJ Ha CIpaBeAjMBaTa CTOMHOCT HAa BCEKM TMPOMW3BEXKAAH MPOAYKT B obuliara
crpaBeyIMBa CTOWHOCT Ha MPOLYKLIUATA.

Ouenkara Ha MaTepHaJIHUTEe 3anacu TMpH TIXHOTO M3MHCBAHE C€ M3BBLPIIBA IO CPEAHO-
MpeTerjicHa ucHa.

®uHAHCOBH HHCTPYMEHTH

3.9.1. ®unaHCOBH AKTHBH

['pynara kiacuduuypa cBouTe GUHAHCOBU AKTHUBH B CIIEJHUTE KATErOPUH:
- “KpEeIMTH Y B3EMaAHHUA”, BKJIIOUYNUTEIIHO NTAPUYHUTE CPEACTBA M CKBUBAJICHTH;
- “(uHAHCOBM aKTHBU Ha Pa3MoI0oKeHHe H 3a npojaxda”.
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JIEKOTEKC A/l
Konconuoupan 2o00uwien ¢punancos omuem
3a nepuooa, npuxaioyeauy Ha 31 oexemepu 2016 zoouna

Ipuinoxennsi kbM Koncosmaupanusi uHAHCOB 0TYET

KnacubukauusTa € B 3aBUCHMOCT OT CBIUHOCTTA M LEJMTe (MpeaHasHa4YeHHeTo) Ha
(UMHAHCOBMTE aKTMBM KbM JaTaTa Ha TAXHOTO mTpuaoOuBaHe. PBKOBOJACTBOTO —oOmpe/es
k1acupukaumsTa Ha (GMHAHCOBMTE aKTHBHM Ha APYKECTBOTO KbM JaraTa Ha ITbPBOHAYATHOTO WM
NPU3HABAHE B OTYETA.

O6uyaiino rpynara npusHaBa B Ortuera 3a ()MHAHCOBOTO CLTOSHME KbM Kpas Ha mepuoja
(MHAHCOBWTE aKTMBHM Ha [aTaTa Ha TbpryBaHe — JaraTa, Ha KOATO TO ce € o0Bbp3ano (moeno e
OKOHYATEJIeH AHTAKUMEHT) J1a 3aKyIH CHLOTBETHUTE (JUHAHCOBU aKTUBU. BeUuku (DMHAHCOBU AKTHBU
MBPBOHAYAIIHO CE€ OLIEHABAT IO TAXHATAa CHpaBEeLIMBA CTOMHOCT IUIIOC MPEKHTE pasXxoiu Mo
TpaH3aKLHsTA.

®uUHAHCOBUTE aKTUBH ce oTrucBaT oT OTyeTa 3a PUHAHCOBOTO CHTOSHHME, KOraTo Mpapara 3a
MoJy4aBaHe Ha MapH4HU CPEACTBA (MOTOLM) OT Te3W aKTMBM Ca M3TEKIIW, WM Ca MPEXBBPICHH H
JIPY’KECTBOTO € MPEXBBPIIHIO CHLIECTBEHATA YAaCT OT PUCKOBETE U TOJI3UTE OT COOCTBEHOCTTA BBPXY
aKTHMBa Ha [PYro APYKecTBO (Jiue). AKO JAPYKECTBOTO MPOABIKABA /1a JbPXKH ChLIECTBEHATa YacT
OT PUCKOBETE M MOJI3UTE aCOLMHUPAHH ChC COOCTBEHOCTTA Ha AaJeH TpaHChepupaH (PUHAHCOB aKTHUB,
TO TpOAL/DKaBa Ja Npu3HaBa akTuBa B OTuyera 3a (PMHAHCOBOTO CHTOSHWE, HO TpPHU3HABA CBHILO H
06e3mneyeHo 3aab/KeHHe (3aeM) 3a MOTyYeHHUTE CPe/ICTRA.

Kpeoumu u esemanus

B3emaHuATa ca HeAEPUBATMBHM (MHAHCOBM aKTUBM C (HKCHpPAHH HWIIM yCTaHOBHMH
MaLlaHusl, KOUTO HE Ce KOTMpaT Ha akTueeH nasap. Te ce oueHssar B Oruera 3a (h)MHAHCOBOTO
CBHCTOSIHUE MO TAXHATA aMOPTH3MpyeMa CTOMHOCT MPH M3MOJN3BAHETO HA METOJa Ha e(eKTUBHATA
JAMXBa, HamajeHa ¢ HanpaBeHa oOe3ueHka. OOu4akHWTE 3a rpynara akTHBH B Ta3d rpyna ca:
B3€MaHMs 110 NMPENOCTABEHH 3aeMU M ThPrOBCKH B3eMaHus. Te3n akTWBM Ce BKJIIOYBAT B rpynaTa Ha
TeKyIMTE AKTUBH, KOTraTo MaTypHTEeTBT MM € B paMkuTe Ha |2 Meceua, a OCTaHaIMTe — Karo
Hetekywd. Ta3u rpyna (MHAHCOBM aKTWBH BKJIIOUBA: MPEIOCTABEHH 3a€MH, ThPrOBCKM B3e€MaHUs,
JPYrd B3€MaHHUs OT KOHTPareHTH U TPETH JMLA. JIMXBEHUST MOXO/ MO KPEAUTHTE U B3eMaHHUATA Ce
npusHaBa Ha 6asza eEKTHBHA JMXBA, OCBEH MPU KPATKOCPOYHUTE B3EMaHHs MOJA 3 Mecela, KbeTo
NMPU3HABAHETO HA TAKABA JIMXBA € HEOCHOBATETHO KAaTO HECHLIECTBEHO W B PAMKHMTE Ha OOMYaHHTE
kpeautHu ycnosus. Todt ce mpexacraBs B Otvera 3a BceoOXaBaTHHS [OXOA 3a MEpHOAA KbM
“huHaHCcOBH MpUXOAK/pa3xoau HeTHO . KbM Kpas Ha BCeKM OTYETEeH MEepUOJ rpyrnara OLUeHsIBa Jaau
ca HACTBHIWIM CBHOWTHA MJIH OOCTOATENCTBA, KOMTO T[IOKa3BaT HAIMYMETO HAa OOEKTHBHH
JIOKa3aTesICTBa, Hajlaraly o0e31eHKa Ha KPEJIUTHTE U B3EMaHUATA.

OGe3LeHKa Ha TBPrOBCKM B3eMaHWs ce (opMHpa, KOraro ca Hajuie OOeKTHBHH
J0Ka3aTeNICTBa, Ue rpyrnaTa HAMa Ja MOKe 1a chbepe Lisiata cyma o TAX ChIJIaCHO OPUTMHATIHUTE
YCJIOBUS HA B3EMAHHUSATA.

[lpu oueHkaTa Ha CbOMPaeMOCTTa Ha B3EMaHMATA PBKOBOJACTBOTO MpHJAra CICIHUTE
KPUTEpHU:

e 33 B3€MaHHUSTA OT AbLIEPHH MPEANPHUITHS — PbKOBOICTBOTO [IPABU aHAJIM3 Ha LisiaTa
EKCTIO3ULIMS OT BCSKO JBLIEPHO JPYXKECTBO C Orjej MpeleHKa Ha peajHaTta
BB3MOXKHOCT 3a cbhOMpaHeTo WM. B3emaHusATa WM 4acT OT TAX, 3@ KOHTO
PBKOBOACTBOTO YCTAHOBSIBA, Y€ CHLIECTBYBA JOCTATBYHO BHCOKA HECHTYPHOCT 3a
cvOupaneTo um ce obesueHsBar Ha 100 %;

e 32 B3€MaHUATA OT JPYrM KOHTPareHTH — MpOCPOUEHHTE B3eMaHusa Hal 360 aHu ce
TpeTHpaT KaTo TPYAHO ChOHpaeMu U ce obOe3LeHABAT CJel KaTo ce MpeLeHsBa
TMPOLIEHTA HAa HECUTYPHOCT 3a TAXHOTO chOupaHe B Obaelne.

CroiiHocTTa Ha oOe3leHKara € pasiuKara Mexay OanaHcoBaTa CTOMHOCT Ha JaJ€HOTO
B3€MaHe M CeraliHaTa CTOMHOCT Ha MPOrHO3upaHuTe ObAEIM MapH4HU MOTOLM, JUCKOHTHPAHHM MO
opurvHajieH eeKTHBEH JTMXBEH MPOLEHT.

BanaHcoBaTa CTOWHOCT Ha B3€MaHHMsTA, 332 KOWUTO € MPELEHEeHO, 4Ye € HeoOxoauMo jaa ce
HanpaBu 00e3leHKa, ce KOpUrupa Ype3 W3MoN3BaHETO Ha KOPEKTHBHA CMETKA, B KOATO Ce HaTPymBaT
BCHuKM 00e3leHkn. 3arybuTe oT obe3leHKka M MOC/IEABALIOTO UM Bb3CTaHOBABAHE Ce MPH3HABAT B
OTYeTa 3a BCEOOXBATHHUS IOXOM KbM “IPYTH pa3xoau/ MpUXoau OT AeHHOCTTa”.
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3.9.2.

3.10.

JEKOTEKC AL
Konconuoupan zooumen ¢punarcos omuem
3a nepuoda, npuxnioveauy na 31 dexemepu 2016 200una

Ipunoxenus kbm Konconuaupanus GuHAHCOB 0TYET

DunaHco8u AKMUBU HA PANON0ACEHUR U 3 NPOOaxcoba

DHUHAHCOBUTE aKTHBH Ha Pa3oJOKEHHUEe U 3a NpoAaxOa ca HelepUBaTHBHU aKTHBH, KOUTO Ca
TpeaHa3Ha4YeHH C TaKaBa LeJl Wik He ca kiacubuuupanu B apyra rpyna. O6uuaiiHo rpynara Jspu
HEKOTHUpaHH MM OrpaHMYeHO KOTHpaHH Ha Gopca akUuMW B JAPYrM APY)KECTBa, NPUAOOHUTH C
WHBECTHLIMOHHA LIEJT OT HEro, W Ce BKJIIOYBAT KbM HETEKYLIUTE aKTHBH, OCBEH aKO HaMEPEHHETO Ha
APy KECTBOTO € J1a T MpOoJaBa B pAMKHTE Ha cjieBaliuTe 12 Mecela v aKkTUBHO ThPCH KyITyBau.

DUHAHCOBUTE AKTUBM Ha pA3MoOJOKeHWe M 3a mpoaaxba ce OLEHSBAT IO CIIPaBeIMBA
CTOMHOCT, ¢ M3K/JIIOYEHME Ha Te3d WHBECTHLMH B KalWTAIOBH HWHCTPYMEHTH Ha JPY)KECTBa OT
3aTBOPEH THII, 32 KOMTO € TPYAHO Ja C€ HaMEPAT JaHHH 3a aHAJIOrOBH Ma3apHH CHEJIKH WK MOpaau
06cTOATENCTBOTO, Ye OBAemoTo (yHKLUMOHMPaHEe Ha Te3M APY)KECTBAa € CBBP3aHO C OMNpEesIeHH
HECUTYPHOCTH, 32 a MOXKE 1a Ceé HaNpaBAT JOCTATbYHO PasyMHH M OOOCHOBaHM IBJITOCPOYHH
NPENOJIOKEHHs 32 W3YMCIABAHETO Ha CMpaBeUIMBaTa CTOMHOCT HAa TEXHHTE aKUMH 4pe3 APYrH
aJITepHATHBHH OLIEHbYHU METO/IH.

CripaBe[UIMBa CTOWHOCT Ha aKLMUTE Ha JPY)KECTBA, YUMTO KHHXKA ca GOpPCOBO KOTHUPAHH, Ce
ompezens ype3 NpuaraHe Ha ocpeJHeHa GopcoBa LeHa “KyryBa” OT MOCJIEHUs Mecell KbM Kpas Ha
BCEKHM OTUeTeH nepuoi. Bu3HMKHamMTE nevanOu u 3aryOM OT OLEHKA MO CIPaBe/iuBa CTOWHOCT Ce
NpU3HABAT JUPEKTHO B COOCTBEHHs KaNuTal, C U3KIIOUeHHe Ha 3aryOuTe oT 06e3leHKa, 10 MOMEeHTa
Ha OTMHMCBaHe Ha (DMHAHCOBUS aKTHB, KOraTO HaTpyMaHHUTe nevyanOu WM 3arybu, NpusHaTH Tpeau
TOBa B COOCTBEHHS KaruTas, ce npuzHaeat B OTyeTa 3a BCeoOXBaTHHS TOXO.

JIUBMAEHTH 1O AaKUWM W [J4I0Be, KIAaCH(GUUMPAaHM KaTo (PUHAHCOBU AaKTHBU HA
pa3noJioXKeHUe u 3a mpoaakOa, ce Mpu3HaBaT U oT4MTaT B OT4eTa 3a BCeOOXBAaTHUA JOXOM, KOraTo ¢
YCTAQHOBH, Y€ APYKECTBOTO € MPHAOOHIO MPaBOTO BBPXY TE3H AMBHCHTH.

KbM Kpas Ha BCEKH OTYEeTeH MEpUOA rpyraTa OLEHSBA JadM Ca HACTBIMIM CHOMTHA H
00CTOATENCTBA, KOMTO MOKa3BaT HaJMYMETO Ha OOCKTHBHHM [JOKA3aTesCTBA, Y€ OTAENCH (HHAHCOB
aKTUB WM rpyra akTHBH MMa 00e3LIeHKa.

®uHAHCOBH NACHBH

DUHAHCOBUTE MACHBH Ha rpyrnarta BKIIOUBAT 3a€MHU U 3a/b/DKEHUS KbM JOCTABUULIM U JPYTH
KOHTpareHTH. I[IbpBOHauyanHo Te ce mnpu3HaBar B Oruera 3a (UHAHCOBOTO CBHCTOSHHE IO
CripaBe[/IMBaTa WM CTOWHOCT HETHO OT MPEKUTEe Pa3XOAW MO TPaH3aKIMATa, a MOC/e/Ballo - 1O
aMOpPTH3MpPyeMa CTOMHOCT 10 MeTOa Ha e(peKTUBHATA JIMXBA, OCBEH 32 MPOCPOUEHH, MPEOrOBapPSIHH
U TT0]1 YCJTOBHE 32 MPEJICPOUHO U3MIALLaHe.

IMapuunn cpeacTBa M NAPHYHHA €KBHBAJICHTH

HapH'-lHHTe CpeacTBa BKJIIOYBAT KAaCOBHUTEC HAJIMYHOCTH M pasrulallaTeJIHMTE CMETKH, a
NapuYHHUTE €KBHUBAJICHTH - KPATKOCPOYHHTEC ACTIO3ZHTH B 6aHKI/l, YUWUTO OPHI'HHAJIEH MaTypHUTET € I10-

Maabk oT 3 Meceua. Oryera 3a MapUYHHUTE MOTOLUM 3a MEPUOJA € M3TOTBEH IO MNPEKHS METON,
chrjlacHO M3uckBaHusta Ha MCC 7.

3a LECIIUTEC HAa U3rOTBAHETO Ha Oruera 3a MapUYHUTE MOTOLK!

- MOCTBIJICHHUATA U IMJIAllaHUATA 3a JIMXBHU I10 MPEAOCTABEHHU W MOJIYUEHH 3a€MHU C€ BKIIIOYBAT
B NMApUYHKUTE MOTOLM OT (PUHAHCOBA IEHHOCT;

- MapUYHUTE MOTOLM, CBBP3aHM C MPENOCTABEHW W MOJIY4YeHHW KPEeOMTH (TJIaBHMIM), Ce
BKJTIFOYBAT KATO MAPUYHH MOTOLIM H3MOI3BaHH 3a (DMHAHCOBA IEHHOCT;

- MAapUYHWTE TMOCTBIUIEHWs OT KJIMEHTH WM TMAapUYHMTE IUIAIAHMA KbM JOCTAaBYMLH Ca
npesicTaBeHd OpyTHO, ¢ BrtoueH [IJIC (20%);

- mnatenust JJIC mo nokynmkd Ha OBATOTPaHH aKTUBM C€ [0OCOYBAa KaTto “Apyru
nocThaeHus (Miamanus)”’, HETHO KBbM MapHYHKTE TOTOLM OT ONEepPAaTHBHA JEMHOCT, TOKOIKOTO TOM

y4yacTBa M Ce BB3CTAHOBSBA 3a€JHO M B ONEPATHBHHUTE MOTOLM Ha APYIKECTBOTO 3a CHOTBETHMS
nepuon (Mecerr).
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3.11.

3.12.

3.13.

3.14.

HEKOTEKC AJ]

Konconuoupan zoouwen punarcos omuem
3a nepuooa, npurnroyeauy Ha 31 oekemepu 2016 200una

Ipunoxenus koM Konconuaupanns GuHAHCOB 0TYET
THProBeKH U APYru 3abJIKEHHUSI

T’bpl‘OBCKPITe U JIpYTry 3a1bJDKCHUS Ca OTpa3€HH 10 HOMHHAIHA CTOMHOCT. B CJIy4yauTe Ha
pa3CpoYeHH IUlalaHusg Haq obuuaiiHus KPEAUTCH CPOK, MPHU KOUTO HE € MPEABUACHO NOMBIHHUTEIHO
IU1alllaHe Ha JIMXBa WJIW JIMXBaTa 3HAYUTETHO C€ pa3jiiyaBa OT obuuariHus nasapeH JIMXBEH IPOLECHT,
3a1bJDKCHHUATA C€ OLICHsBAT IIbPBOHAYA/IHO I10 TAXHATa ClipaBe€ajiiBa CTOFIHOCT, a 1ocJjieasailo — 1o

aMOpPTU3MpaHa CTOMHOCT, Clie[l MpUCHafaHe Ha MHKOPIOPHPAHATA B TAXHATA HOMMHAIIHA CTOMHOCT
JIMXBa, ONpe/esieHa Mo MeToAa Ha e(peKTHBHATA JIMXBA.

3aemn

H'prOHaan'lHO 3a€MMTE C€ OLEHsBaT MO ChpaBedjuBara CTOMHOCT Ha MOJTYYEHHUTE
¢uHaHcoBH cpencTBa, a BMOCIEACTBME MO aMOPTH3MPaHA CTOMHOCT Ype3 M3MON3BAHETO HA
e(fbeKTI/lBeH JIMXBEH IIPOLECHT, KOWTO nopaayd €CTeCTBOTO HAa AOrOBOPMTE ChbBIIaga C JAOrOBOpPEHUsA
JIMXBCH TPOLICHT. AMomenpaHaTa CTOMHOCT C€ U3YMCIsIBA KaTO ca B3ETH npeasua BCUYKH BHUIOBE
TaKCH, KOMHUCHOHHH W JPYrd pasxOQuM acCOLMHpaHW ¢ Te3u 3aemu. [levanGure u 3aryGure ce

npusHaBaT B OTyera 3a BCeOOXBaTHMs JOXON KaTO “(GMHAHCOBHM MPUXONM/Pa3XOM HETHO” mpe3
MepUOZia HA aMOPTHU3ALIUSL.

JIu3uur

DUHAHCOB TUZUHZ

DUHAHCOBHUAT JIM3WHT, MPH KOHTO ce TpaHC(epupa KbM IpynaTa ChIIECTBEHATa 4acT OT
BCHYKHM PHCKOBE M CTOMAHCKH MMOJI3M, MPOM3TUYAILM OT COOCTBEHOCTTA BBPXY aKTHBA 10/ PUHAHCOB
JM3MHT, ce KanuTanusupa B OTyeTa 32 QMHAHCOBOTO CHCTOSHHE HA JIM3MHIOMOJIyYaTeNsh KaTo ce
MPEeACTaBs KaTo MAIIWHHW TOJ JIM3WHT TMO leHa Ha He3abaBHa mponaxba. JIM3uHroBuTe MuamanHus
ChABPIKAT B ONPEIENEHO ChOTHOLIEHHE QHHAHCOBHS Pa3XxoA (IMXBaTa) M MPUMAfaLIaTa ce YacT OT
JIM3HHIOBOTO 3aJb/DKeHHE (IVaBHMLA), TaKa Y€ Na Ce MOCTHIHE IOCTOSHEH JMXBEH MPOLEHT 3a
OCTaBallaTa HEM3IJIaTeHa YacT OT IVIaBHULATA M0 JIM3UHIOBOTO 3aAb/KEeHUE. JINXBEHUTE PasXxo/u ce
BiuTrouBaT B OTyeTa 3a BCeOOXBAaTHHUSA JOXOI.

[IpunoGuruTe noa GUHAHCOB JM3UHT AKTHBH C& aMOPTH3UpAT Ha 6a3a MONE3HHS SKMBOT HA
aKTUBa M B PAMKHTE Ha JIM3UHIOBHs CPOK.

AKIHOHEPEeH KAMTAJ H pe3epBH

s»Hexoreke” AJl (mpysecTBOTO-Maiika) e CB3JaIeHO KAaTo aKUMOHEPHO ApykecTBO. Karo
TaKOBa € 3aABJDKEHO Ja peructpupa B T’LpFOBCKl/Iﬂ PErucTbp ONpEHC/ICH pasMCp Ha aKIHOHEPEH
KanuTaJl, KOWTO 1a CIIy)KH Kato obes3neveHHe Ha KPeJUTOPHTE Ha JPYIKECTBOTO 3a M3ITBbIHEHHE Ha
TEXHHTE B3eMaHHs KbM Hero. AKLMOHEPHUTE OTrOBapAT 3a 3aJb/DKEHHATA Ha IPY’KECTBOTO IO
pa3smMepa Ha CBOETO AKLIHOHEPHO Yy4YaCTH€ B KanuTajia U Morar aa NpeTeHAHpaTr BPbILIAaHE Ha TOBa
y4acTue camo B MPOM3BOJACTBO MO JIMKBUAALIMS WM HECHCTOATENHOCT. J[py»KeCTBOTO-MalKa OTUHTA
OCHOBHHS CH KarnwuTas Nno HOMHHaJIHa CTOMHOCT Ha PEruCTpHpPaHUTE B CbAa aKLMH.

CbrilacHO M3UCKBaHMSTA Ha T’prOBCKHﬂ 3aKOH H yCTaBa ﬂpy)KeCTBOTO-MaﬁKa € UIBXKHO [Ja
¢opmupa 1 3aK0HOB pe3epB “GoHa PesepBeH”, KaTo W3TOUHMLM Ha (HOH/A ca;

- Hali-MaJKo eHa Jecera OT nevanbaTa, KOATO ce OTAE/s A0KATO CPeACTBaTa BbB (hOHIA
AOCTHIHAT €/IHA JIeceTa 4acT OT aKLIMOHEPHHUS KalMTasl WK MO-TONIsIMa YacT, 110 pelleHHe Ha 06I0TOo
cbOpaHue.

Cpencrsara oT (hoHaa MOrat 1a ce M3MON3BAT CaMO 3a MOKPHBAHE HA FOAMIIHATA 3ary6a U Ha
3ary6u ot npeaxoanu romunu. Korato cpencrsara BbE (JOHAA NOCTHIHAT ONIpeleNeHHs B yCTaBa

MHWHHUMAJIEH pa3Mep, CpeacTBaTa Hag Ta3h CymMa Morar aa 6’b,HaT M3IMOJI3BAHH 3a YBEJIHMYaBaHC Ha
AKLIMOHCPHUA KaIluTall.
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3.15.

HEKOTEKC AJ]
Konconuoupan 2oouwmen gpunancos omuem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2016 zoouna

IIpunoxenns kbm KoHconuaupanus GuHancoB oTyeT

[IpeoueHbuHnsT peseps e (opmupaH OT MONOKHMTENHATA pA3IHKA MEXKIy IpEeHOCHAaTa
CTOMHOCT HA UMOTHTE, MALIMHUTE ¥ 00OPYABAHETO U TEXHHUTE CTIPABEITHBH CTOMHOCTH KbM JATHTE
Ha M3BbPIIBAHE HA MPEOLICHKUTE [P [TbPBOHAYAIHO rpeMuHaBaHe kbM M®CO kbm 31.12.2002r. u
no 200lr. criopen HeMCTBALIOTO CYETOBOJHO 3aKOHOJATENCTBO. IIpeOLEHBYHMAT peseps ce

NPEXBBPIIA KbM “HATPYNaHH neyaalu”, KOraTo akTHBHUTE Ce OTITHCBAT OT KOHCOMMAMPAHHS OTYET 3a
¢buHaHCOBOTO cheTOsIHME Ha ['pynaTa.

IMencuonnu u APYTH 3aQBJIKEHHs] KbM M€PCOHAJIA N0 COUHAJIHOTO H TPYAOBO 3aKOHOAATEJICTBO

3afb/DKeHUATA 32 IOXOAHU MPH NMEHCHOHHpaHe, Mpu3HaTH B OTyeTa 3a BCeOGXBATHUS AOXO.
3a MepuoAa, NPeICTAB/IABAT CeralliHaTa CTOMHOCT Ha 3ab/DKeHUSTA 3a e)UHUPaHH JOXOMH.

TpynoBute u OCHrypuTEIHH OTHOLIEHHS C PAGOTHHLIMTE M CITY)KMTETUTE B JPY)KECTBOTO CE
ocHoBaBaT Ha pasnopeabute Ha Konekca na Tpyna (KT) u Ha pasnopen®ure Ha AeHCTBALLOTO
OCHUTYPHUTETHO 3aKOHOJATEIICTBO.

OcHoBHO 3aib/KeHHe Ha paboTomaTe/s € Ja M3BbPLIBA 3aIB/UKHTENHO OCHIypsiBaHE Ha
HaeTHs rnepcoHan 3a QoHa “TleHCHH”, HOMBAHMTENHO 3aAB/KUTENHO MEHCHOHHO OCHIypsIBaHe
(A3M10), dorn “O6mo 3a6onssaHe u MaituuHcTBO” (O3M), homn “Bespaborwua”, doun “Tpynosa
3nononyka u npogecruonanta 6onect” (T3I1B) u 31paBHO OcHrypsBaHe.

PasMepure Ha ocHrypuTenHuTe BHOCKH Ce YTBBPIKIABAT KOHKPETHO ChC 3aKOHa 3a GromkeTa
Ha JIOO u 3axona 3a 6romkera Ha H30K 3a choTBeTHaTa roguHa. BHockuTe ce pasnpenensaT Mexay
paboTozaTeIs K OCHIYPEHOTO JIHLE B ChOTHOIIGHHE, KOETO Ce MPOMEHS 5KETOIHO H € ONpeNeseHo B
wi. 6, an. 3 or Kopekca 3a counanno ocurypssate (KCO). O6uMAT pa3mep Ha BHOCKATa 3a dhoHn
“Hencnn”, JI3T10, donn “O3M”, doux “Bespabotuua” u 3apaBHO OcHrypsBaHe npe3 2012r., e KakTo
cresBa:

e 3anepuona 01.01.2016 r.—31.12.2016 .

30.30% 3a paGorewmre npu yclOBHATA HAa TpeTa KAaTeropus TPy. (pasnpeneneHo B
CBHOTHOLICHHE paboTOAATEN: OCHIYPEHO JIHLE 110 BUAOBE OCHUI'YPHTETHH BHOCKH, ChriiacHo Koaekca
3a COLMAJTHO OCHUTypsIBaHe).

40.30% 3a paGotewnTe TpH YCTOBHATAa Ha BTOpAa KaTeropus TPy. (paznpeneneHu B
CBOTHOLICHHE pabOTONATEN: OCHIYPEHO JIHLE M0 BUAOBE OCHIYPUTEHH BHOCKH, ChriiacHo Kojekca
33 COUMATHO OCHrypsBaHe), Karo AOMmbiHMTenHuTe 3% 3a ¢oun “Ilencun” u 7% 3a J[3[10 —
npodecHoHa eH NeHCHOHeH O/, ca U3LAIO 3a CMETKA Ha paGoToaTess.

3a cBost cMeTKa paboToNaTeNST MPaBU OCHIyPUTeIHA BHOCKA 3a o “T3I1B” B pasmep 1.1.

OcurypuTenHuTe W NEHCHOHHH IUIAHOBE, MPUIAraHH OT APY)KECTBOTO B KAUECTBOTO My Ha
paboTosares, ce OCHOBABAT Ha GBIrapCKOTO 3aKOHONATENCTBO U CA MIAHOBE C Ae(hMHMPAHM BHOCKH.
Ilpu Te3u muaHoBe paboTonaTensT Mialla MECEYHO OMPENENIeHH BHOCKH B JIbp)KaBHUTe (GOHLI
“Ilencun”, donn “O3M”, doux “BespaGoruua”, doux “T3IIB”, kakTo U B YHUBEpCAIHU W
NpoQeCHOHATHY MEHCHOHHH (OHIO0BE - Ha 6a3a GUKCHPAHH MO 3aKOH MPOLICHTH U HSIMa NPaBHO MIIH
KOHCTPYKTHBHO 3a[B/DKEHHE Ja Jomiala BbB GOHAOBeTe OBICLIM BHOCKH B CIy4auTe, KOTaTo Te
HMAT J0CTaThYHO Na M3IUIATAT Ha CHOTBETHUTE JIMLA 3apalOTEHHTe OT TSAX CYMH 3a MepHoja Ha
TPYAOBHS UM CTaX. AHATIOTHYHO Ca 3abKEHHSATA 110 OTHOLIEHHE Ha 3APABHOTO OCHTYPSIBAHE.

Ceraacho pasnopenure na Konekca Ha Tpyma paGoTonaTe/ AT MMa 3aAb/UKEHHE 14 U3IUIATH
NIpY NpeKpaTsBaHe Ha TPYIOBHS JOTOBOP CIIEAHUTE 00E3LETeHUS:

- HECTA3eHO MPEeM3BECTHE - 32 MEPHO/IA HA HECTIA3€HOTO MPEAN3BECTHE;

- TOpaJiii 3aKPHUBAHE Ha MPEANPHATHETO WM Ha YacT OT Hero, ChKpallaBaHe B LIATa,
HamansiBaHe Ha obema Ha paboTa W cnmMpaHe Ha paGoTaTa 3a moBeye OT 15 qHU M Ip. — OT enHa
OpyTHa Mece4Ha pabOTHa 3ariara;

- NpH NpeKpaTsBaHe Ha TPYNOBUs JOroBOp nopaau GonecT — B pa3mep Ha GPyTHOTO
Bb3HArpakaeHne Ha paGOTHHMKA 3a [Ba Meceua MPH YCIIOBUE, Y€ HMa HaH-MaIKo MeT FOJuHHI TPYJOB
CTaX U HE € MojTyyaBail 00e31eTeHHe Ha ChIIOTO OCHOBAHUE,
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3.16.

3.17.

JEKOTEKC A/l
Konconuoupan zoouwien punancoeé omuem
3a nepuooa, npuknioueauy Ha 31 oekemepu 2016 200una

Ipunoxenus kbm Konconnaupanusa puHaHcoB oT4yeT

- TIPY TEHCUOHUpaHe — 2 U 6 OpyTHU MeceyHH paboTHHM 3aruiaTi npH Hax 10 roguHu
TPYIIOB CTaX B IPY>KECTBOTO;

- 33 HEM3MOJI3BaH IJIATEH TOJMLIEH OTITYCK - 33 ChOTBETHUTE T'OIMHU 3a BPEMETO,
KOETO Ce MpPHU3HaBa 3a TPYAO0B CTaX.

Cnen u3njamaHeTo Ha MoOcoYeHHUTe obesleTeHUs 3a paboTonarelns HE MPOM3THYAT APYTH
3abJDKEHUS KbM PaOOTHHLIUTE U CITYXKUTEJIHUTE.

KpaTtkocpounure poxonu 3a mnepcoHana noa ¢opmara Ha BB3HArpaXkKaeHHs, OOHycH H
COLMAJTHY JOIUTALAHUS U NPUI0OUBKH, (M3UCKyeMH B paMKuTe Ha 12 Mecela ciieq Kpas Ha Iepuoa,
B KOWTO MEPCOHAIBT € MOIOKHI TPYZ 3 TAX WIH € U3ITbJIHWI HEOOXOUMUTE YCJIOBHS) C€ IPHU3HABAT
kato pazxop B Otuera 3a BceoOXBaTHHMS IOXOJ B MEPHOA, B KOHTO € MOJIOXKEH TPYABT 3a TAX HIH ca
M3MBJIHEHH W3UCKBAHUATA 3@ TAXHOTO MOJy4YaBaHe, M KaTO TeKYLIO 3aab/DKeHHe (Crel mpucranaaHe
Ha BCHYKH TJIATEHM BEYE CyMH W MoJsarallii ce yApPbKKH) B pa3Mep Ha HEAMCKOHTHpaHaTa UM CyMa.
JbmKUMHATE OT IPY>KECTBOTO BHOCKHM MO COLIMAJIHOTO M 3[pPaBHO OCHUTYpSBaHE Ce MpPHU3HABAT KaToO
TeKyll pa3Xxol U 3ab/UKEHME B HEJUCKOHTHPAH pa3Mep, 3aelHO W B MEpPUOJA Ha HA4YHUC/ICHHE Ha
CBHOTBETHHUTE JOXOIH, C KOUTO T€ Ca CBbP3aHH.

KbM jarata Ha BCeKM (DMHAHCOB OTYET rpynara MpaBM OLEHKa Ha Cymara Ha OYaKBaHUTE
Pa3XoAM MO HaTpPyTMBALIMTE Ce KOMIICHCHPYEMH OTITyCKH, KOSITO Ce O4YakBa na ObIe W3IiaTeHa KaTo
pe3yiaTaT OT HEM3NOJ3BAHOTO IPAaBO Ha HATpymaH OTIyck. B oOleHkata He ce BKIOYBAT
npubaU3UTETHATA MPELIEHKA B HEIMCKOHTHPaH pa3Mep Ha pPa3XoJUTe 3a BHOCKH IO 3a0bKUTETHOTO
00LLeCTBEHO OCUTypsiBaHe.

CwraacHo Kozekca Ha Tpyna ApysKecTBaTa OT rpyriara ca 3aJb/DKeHH Ja W3IUIAlaT Ha JIMIa
OT TMepcoHajla NMPHU HACTHIIBAHE HA IEHCHOHHA BB3pAcT obe3lleTeHHe, KOeTO B 3aBUCHMOCT OT
TPYAOBHUS CTaX B JPY>KECTBOTO MOXKE Ja BapHpa Mexay 2 U 6 OpyTHH MeceyHH pabOTHM 3aruiaTd

KBbM JaTaTta Ha INPEeKpaTsBaHC Ha TPYAOBOTO IPAaBOOTHOLICHHE. Ilo ceouTe XapaKTePUCTHKH TE3H
CXEMHU MNMpeacTaBJIsABaT MJIAHOBE C ne(bnmdpa}m JOXOIH.

IIpoBu3un

HPOBI/BHH C€ IMpHu3HaBaT, KOraro rpyrnata vWMa HaCTOALIO (KOHCprKTPIBHO WA l'lpaBHO)
3a4bJDKEHHUE B pE3yJITaT HA MHUHAJIO C’b6I/ITl/IC, U € BEPOATHO, Y€ HOFaCﬂBaHCTO/pr)KlIaHCTO Ha TOBa
3a1bJDKEHHUE € CBBP3aHO C HM3TUYAHE Ha PECYpPCH. Hposnzume C€ OLCHABAT Ha 6aza Haﬁ-ﬂ06paTa
npn6nn3mem—ra MpeUCHKAa Ha PbKOBOACTBOTO KbM JaTara Ha Oamnanca 3a pa3xoaure, HeoOXOoauMU 3a

YPEXKAAHETO Ha CBHOTBETHOTO 3aIbJIDKCHHE. Hpn6nn3menHaTa OLUCHKa C€ JOUCKOHTHpa, KOraTto
NaaeKsvT Ha 3aABJIDKEHHUETO € ABJITOCPOYEH.

Herna neyan6a/3ary6a Ha aknus

HeTna nevan6a/3ary6a Ha akuus ce M3uMC/IABa KaTo Ce pasJesid HeTHA nevanta win 3aryba
3a nepHoaa, noajckaila Ha pasnpeaejicHHE MEXAYy AaKUHOHEPpUTE Ha ﬂpyﬂ(eCTBOTO'MaﬁKa,
MPpUTEKATCJIK Ha OOHMKHOBEHH aKLkH{, Ha CPpCAHO-TIPCTCIVICHHUA 6p0171 Ha AbPXKaHHUTC 0OMKHOBEHH
aKLMH 3a nepuoza.

CpenHo-nperernieHHaT Opod akUMM MNpeACTaBisBa OPOAT HA ABPKAHMTE OOMKHOBEHH
aKLMM B HAYaJIOTO HA MepHoMa, KOPUTHpaH ¢ 6post Ha 0OpaTHO M3KyTMEHHTe OOMKHOBEHH aKLHU U
Ha HOBOM3/AJICHHTE TAKHBA I1Pe3 MEPHO/A, YMHOXKEH M0 cpeaHo-BpemeBus dakrop. To3u daxtop
u3passiBa Opost Ha IHUTE, NMPe3 KOWTO KOHKPETHHUTE aKLMK ca GUIH IbpkaHH, crnpsaMo obiuus Gpoit
Ha JIHUTE Mpe3 NnepHoJa.

an KanuTajiu3alus, NOMBJIHUTEIIHA €MUCHS WA pasfelisiHe, 6pOHT Ha OOWKHOBEHHUTE
dKLlMH, KOWUTO Ca B 06p1>1.uemde OO0 pgaraTta Ha TOBa C'b6HTH€, C€ KOpHrupa, 3a ga ce€ OTpasu
nponopuroHa/iHaTa MpOMsAHaA B 6p051 Ha OOMKHOBEHHWTE aKLMK B o6pmuem4e TakKa, CiKall
crbuTHETO CE € CJIYYHJIO B HA4YaJ10TO Ha MPEeACTaBECHHUs Haﬁ—paHeH NEpHUOA.
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3.18.

4.1

JEKOTEKC A/l
Kouconuoupau 200unien gpunancos omuem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2016 2z00una

IIpunoxenus kbm Konconmmanpanus GgHHAHCOB 0TYeT

Jloxoau Ha aKIMHU C HaAMaJeHa CTOMHOCT HE Ce M3YMCIISBAT, ThH KaTO HAMA W3Ja€HH MOTEHIUATHH
aKLMK ¢ HamaneHa cToiHocT B ['pynaTa.

YnpasjieHne Ha QHHAHCOBHTE PHCKOBE

B xopma Ha ofuvaliHaTta cu AEHHOCT rpynara Moxke Ja ObAe HM3I0XKEHa Ha pas/IduHU
(HHAHCOBH PHCKOBe, Hall — BaYKHWUTE, OT KOMTO ca: masapeH (BKIIIOUBAL BATYTEH PHCK, PUCK OT
NpoOMsHA Ha CMpaBEAJMBATA CTOHHOCT M LEHOBH PHCK), KPEIMTEH PHCK, JIMKBHAEH PHUCK M PUCK Ha
JMXBEHO — OOBBp3aHW Napu4HH noTouH. OHHAHCOBHTE PHUCKOBE TEKYILIO CE€ HIACHTH(HIMpAT,
U3MepBaT M HabmoJaBaT C MOMOILTA HA Pa3IMYHM KOHTPOJIHHM MEXaHW3MH, 33 [la Ce ONpeAensiT
aJIeKBaTHM LIEHU Ha MPOAYKLMATA (CTOKMTE) W YCIyTMTe MPENOCTaBIHM OT APY)KECTBOTO U Ja Ce
OLICHAT aJIleKBaTHO (hOPMHUTE Ha NMOAIbPIKaHE Ha CBOOOJHHUTE JMKBUIHH CPECTBA, O3 fa ce JommycKa
HEOIpaB/laHa KOHLEHTPALIMA Ha JaJeH PUCK.

MMPUXOIA
IMPUXOIHU OT MPOJAXKBU
OTueTeHUTE MPUXOAH OT MPOAAXKOH BKITIOUBAT:
[lepuona, [epuona,
NPUKJIIOUBAIL HA  [IPUKJIIOYBALL Ha
31.12.2016 31.12.2015
[Tponax6u Ha mpoxyKuUHs 1993 951
ITpuxoau ot nmponakba Ha CTOKH 1052 967
[IponaxOu Ha ycnyru 1014 795
4 059 2713
OtuereHHTE MPUXOIHU OT MPOAAXKOU Ha MPOLYKLIUS CE pa3MpeieNT KakTo clie/iBa:
[lepuona, [Tepuona,
NPUKITIOYBAIl HA  TMPHUKJIFOYBALL HA
31.12.2016 31.12.2015
[Iponaxbu W3BBH CTpaHaTa 7,6% 14.34%
[MponaOu 3a BBTpELIHKS Ma3ap 92,4% 85.66%
100.00% 100.00%

[Ipuxonure or npoaaxOW Ha npoaykuus ca (GopMupaHu B APY)KECTBOTO-MaliKa M MOraT aa ce

aHaJIM3upar 1o NpoAyKTH, KakTO CJIeaBa:
Hepuo,ua, MPUKJIFOYBAILl Ha

Hepno,ua, TMPUKIOYBAlI Ha

31.12.2016 31.12.2015

Enexrpoeneprus* 1102 -
Kumumu 1 KWITUMEHU H3Ieus 134 98
TodTuHr 757 853
1993 951

*Enextpoeneprus — Bk 1.35 ,,Jlpyru onoeectsBaHus”, , [IpOU3BOACTBO HA eneKTpoeHeprus”

20



4.2

JEKOTEKC A
Konconuoupan zoouwen ¢punancos omuem
3a nepuoda, npuxousauy Ha 31 oexemepu 2016 zo0una

Mpunoxenus kbMm Konconuaupanus GuHAHCOB 0TYET

[IpuxoauTe OT MPOAaKOH Ha YCITyrd MOTraT J1a C€ aHaIM3UPaT T10 MPOAYKTH, KaKTO Cle/Ba:

[lepuona, mpHKIIOYBAIL Ha

[Tepuona, mpuKIIrOYBalLl Ha

31.12.2016 31.12.2015
[Mpuxonu oT HaeMu 936 730
Jpyru npuxoau OT yCJIyTH 78 65
1014 795
APYI'U IIPUXOAU
Jlpyrure npuxoay BKJIOYBAT:
[lepuona, Ilepuona,
NPHIJIIOYBAIIl HA  TPHKJIIOYBALIL HA
31.12.2016 31.12.2015
IIpuxoau oT nmponaxda Ha MaTepHasH 33 11
[Tpuxoau ot npoaaxda Ha AbJArOTPaiHH aKTHBH - 27
[Ipuxoau oT oTNagbLLUH 2 -
OTnucany 3abKEHUA 3 10
Hpyru 32 60
70 108

ChlUecTBeHa YacT OT nosuuusTa “Jpyri” ca NpUXoau OT Bb3CTAHOBEHH MPOBU3HMH — 6 XUILJIB.
(2015r. — 50 XH/1.J1B), OTIMCAHM 3aIbJDKEHUS — 14 XUNLJIB, OT APYTH NPOAaXOH — 12 Xui.jiB.

BAJJAHCOBA CTOMHOCT HA ITPOJAJEHUTE AKTUBHA

BanancoBaTa CTOHHOCT Ha NpOAaACHUTE aKTHBH BKJIFOYBA!

[Iepuona, Ilepuona,

NPUKIOYBALL HA  TPHKIKOYBALIL HA

31.12.2016 31.12.2015

CTOKOBO-MaTepHAIHH 3aMacH (CTOKHA U MaTepHaln) 705 624
JbarorpaliHi aKTUBH - -
705 624

B GasancoBara CTOMHOCT Ha [MPOAAAEHHUTE CTOKOBO-MAaTepUaIHU

3amnacH1

ca BKJIOYEHH

ce0eCcTOMHOCTa Ha MPOAANEHH CTOKM — 655 Xwun. aB. W Mmarepuanu — 50 xun. ss. ( 2015r. —

ce0GeCTOMHOCT Ha NMPOAAACHH CTOKH — 615 XL, JIB. U MaTepHaaH — 9 Xui. JB.)

U3MEHEHUS HA 3ATTACUTE OT NPOAYKIIUA U HE3ABBPIIEHO ITPOU3BOACTBO

HM3meHeHusTa HA 3an1aCUTE OT NPOAYKILHKA U HE3aBBPLICHO MPOU3BOACTBO BKJIFOYBAT:

[Tepuopa, ITepuona,

NPUKTIOYBAlll HA  TPUKJIIOYBALI Ha

31.12.2016 31.12.2015

N3meHeHue Ha 3amacuTe OT FOTOBA MPOLYKLIMS (144) (44)
VI3MEHEHHE HA 3a11dCHTE 0T HE3dBbPLUCHO HIPUOM3BOACTBU 8 -
(136) (44)
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JIEKOTEKC A/l
Konconuoupan 200umen (punancos omuem
3a nepuooa, npuxniousaw; na 31 oexemepu 2016 z00una

Ipunoxenusi kbM KoHconmaupanus GUHAHCOB 0TYET

PA3XO/JH 3A MATEPUAJIA

PazxonuTte 3a MaTepHaju c€ CbCTOAT OT Pa3XOaH 3a:

[Tepuona, [epuona,
TIPUKJIFOYBALL HA MPHUKJIIOYBAL HA
31.12.2016 31.12.2015
OcHOBHM MaTepHaii 347 356
['opuBsa u eneprus 868 48
OnakoBbYHH MaTepUaIu 12 14
EtukeTH 2 3
PeseprHu vacTu 49 11
CriomaraTte/iHd MaTepuaiv 52 4
Bopna 2 1
Kanuenapcku maTepuaii 10 11
Hpyru 7 -
1349 448
PA3XOJIU 3A BbHIIITHU YCJIIYITH
Pazxoawre 3a BBHIIHHU YCJTYTH Ca KaKTO crenBa:
[lepuona, ITepnona,
NPUKTIOYBALI] HA MPUKITIOYBALL HA
31.12.2016 31.12.2015
TpaHCOpTHU pa3Xxoau 46 26
[MogapbKKa U PEMOHT Ha Crpaiu 34 27
Oxpana 95 91
Kypuepcku npatku 11 9
KOMUCHOHHHU, p-1AU 3a BEPUTH 107 156
KoMyHUKalMOHHH YCITYTH 6 9
JlaHbLIU U TaKCU 41 30
KoHCYNTaHTCKHU U FOPUAWYECKH YCIIYTH 2 18
Pexnama 1 3
[Moppwkka U PEMOHT Ha MalHHH 70 14
[Mogapbikka Ha codTyep 1 1
Haemu 31 31
OOUTOPCKHU YCIyTH 10 8
Jpyru (u3B.cMeT,a00HAMEHTHHU TaKkcH,6e3 1-T) 85 33
540 456
PA3XOIU 3A ITIEPCOHAJIA
Pasxoaure 3a mepcoHana BKJIIOYBAT:
Ilepuona, [lepuona,
MPUKJIKOYBAI HA  MPUKIIIOYBALIL HA
31.12.2016 31.12.2015
Bo3HarpakneHus 469 459
CoumanHu OCHTypOBKH 52 51
31paBHU OCUTYPOBKHU 18 17
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11.

12.

JAEKOTEKC A
Konconuoupan zoouwen punarncos omuem
3a nepuooa, npuxnrousaui Ha 31 dekemepu 2016 zoouna

IIpuioxenuss kbm Koncosmmanpanus GuHaHCOB O0TYET

539 527

B nosuums “Bm3HarpakieHus” ca BKIIOYEHHM Pa3XOOH 3a BB3HATPAXKIEHHS MO TPYNOBH
MPaBOOTHOLUEHUS, KAKTO CJ1eBa:

- CbBer Ha aupekTopuTe — O3 Bb3HarpaxaeHue (3a 2015r. — 6e3 Bb3HarpaxaeHue);

- AgmunuctparuseH nepconHan — 154 xun. ne. (za 2015r. — 154 xun. n18.)

- [IpousBoacTeeH u nomolueH nepcodan — 315 xun. s, (3a 2015r. — 305 xuin. nB.)

Cnucbyunnsa Opoi Ha nepcoHasla HaeT MO TPYAOBH MMPABOOTHOLICHHA M JIMLATA MO JO0TOBOPH
3a yrpaBJieHHe, M0 KaTerOPUH € KaKTo clie/iBa

- CpBer Ha nupexTopute — 3 (3a 2015r. - 3);

- AnMHHMCTpaTHBeH repconain — 6 (3a 2015r. — 6)

- [pousBoacTBeH U nomolleH nepconan — 36(3a 2015r. —37)

OBE3IIEHKA HA AKTUBH

Pa3xoauTe 3a 00e311eHKa BKIIFOYBAT:

Ilepuona, [Tepuona,

NPUKJIFOYBAIl HA  TIPUKJTFOYBALL HA

31.12.2016 31.12.2015

OOe31eHKa HA B3eMaHHUS 1610 B
O0e31eHKa HA AKTUBH - 740
1610 740

3a 2016 roguHa OTYeTeHHMTE pa3xoau OT o0Oe3leHKAa Ha B3EMaHHA, IPEACTABIIABAT
obe3ueHeHO B3emaHe MO wLecusi B pazmep Ha 1609 xunsB u obe3lieHeHH B3eMaHUs OT KIIWEHTH,
KiacuULHpaHH KaTo PUCKOBH ¢ neproA Ha 3abasa Haj 360 gHW OT jaTara Ha maaeka - 1 Xuil. JiB.
(2015r. — oruerenn paszxoau 3a ofe3lleHKa Ha 3eMsl H HHBECTHLIHOHHH HMOTH(CTpajid) B IBIIEPHOTO
Apy»xecTBo ,,Jlexorekc umotu” EAJl, kakTo ciesiBa:

- 3emd - 462 xun.nesa

- WHBECTMLMOHHH UMOTH(Crpanu) — 278 Xumn.nena.

IMPOBHU3 NN

B crvorsercreue ¢ MCC 19, 3a 2016r. ca oryereHd pa3xoau 3a MPOBM3MM 3a 00€3lLEeTeHUst
TIpY NCHCHOHUPaHe B pa3Mep Ha 71 xwn.ais.(3a 2015 r. - 3 xun.as).

JAPYI'H PA3XOIHN

Jpyrure pasxon ce CbCTOAT OT Pa3sxo/iv 3a:
[lepuona, [Tepuona,
MPUKJIIOYBAIl HA  TIPUKITKOYBAL HA
31.12.2016 31.12.2015
Komanauporku - 2
Ornucanu B3eMaHus 435 20
JIuxBu 1 171004 3a NPOCpPOUME Ha 3a[b/DKEHUS KbM OHO/IKETA 3 8
Jlapenus 2 1
Hpyru 112 237
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13.

14.

JEKOTEKC AT
Konconuoupan z00umen gpunancoe omuem
3a nepuooa, npuxnioueaui Ha 31 dexemepu 2016 zo0una

IIpunoxenns kbm KoHcomuanpanus GUHAHCOB 0TYET

552 268

B nosuuus “Zlpyru” ca BKIIOYEHH CIEHUTE TO-3HAYMTENHH Pa3XO/IH:
- Gpak Ha CM3 u JIMA — 26 xun.iB (3a 2015 r. — 201 xun.ns)

- HAYMC/IeHU JaHBLUW NP U3TOYHHMKA U BHOcKa B CEC — 54 xun. nB. u ( 3a 2015r. — 2 xun.
JIB.)

- pa3Xxoly 3a MHHAJTH OTYETHHU mepuoau — Hama (3a 2015 r. — 1 xun.nB)
- ApYTH pasxoiu — 33 XuijiB B T.4.: 30 XHILJIB IPEOCTaBEHH BaydepH 3a XpaHa.

HETHHU ®UHACOBHU ITPUXO/IU/PA3ZXOIU

DuHaHCOBUTE pa3xoau, HETHO IO BUAOBE MOrar Jia ce aHaJIM3UPAT KAaKTO CJieaBa:

[lepuona,
[epnona, NIPHKJTFOYBALL
NIPUKJTIOYBAII] Ha Ha
31.12.2016 31.12.2015
Pa3xonu 3a nuxsu - -
[Tpuxoau oT TUXBH 21 36
Pasxonu 3a nmuxBu, HETHO 21 36
Pasxonu oT npomsiHa Ha BaJlyTHH KypcoBe o7 (243)
[Tpuxoau OT MpoMsIHA Ha BAJlyTHHU KypCOBe 176 373
Ipuxoau (pasxoaH )3a NpoMsiHa Ha BaJlyTHH KypCOBE, HETHO 79 130
IIpuxonu/pa3xonu OT onepauyu ¢ HHBECTHLIMK 190 -
Jlpyru puHaHCOBH pa3xonu (62) (11)
[Ipuxoau/pazxoau OT OnepaLin ¢ HHBECTHLMH U APYTH
(YHAHCOBH pa3Xo[H, HETHO 128 (11)

Pasxonu 3a nuxsu 3a 2016 roguHa-HIMa.

IIpuxonute ot nuxsH 3a 2016 r. B pasmep Ha 21 XWJL. JIB. Ca OT: MPEIOCTABEHH 3a8MHU pe3
nepuosa B pasmep Ha 20 Xuii. JIB., OT IMXBH 10 Aeno3uTH — | xwi.as (2015r. B pasmep Ha 36 xuu. JB.
- MPEI0CTaBEHH 3ae€MH MNpe3 neproaa 33 XUIILJIB, OT IMXBH 110 AEMO3UTH — 3 XHJLIB )

[Tpuxoaure M pasxoauTe OT MPOMSHA Ha BANyTHH KypcoBe ca (OPMHpPAHH OT MPH3HATH
NPUXOAM W Pa3XoJH OT mpeoreHkH cvriacHo MCC 21.

[Ipuxonu oT HHBECTHLIMH, C& PU3HATH TIPHXOINH OT HHBECTHLIMU Ha JBIIEPHOTO APYIKECTBO
Decotex USA Inc.

Hpyru ¢uHancoBH pa3xoam ca HOPMHUPAHHM OT pasXoiH 3a GaHKOBH TAKCH M KOMHUCHOHHH 32
chnymBaHe Ha pasruiallaHus H KpeAWTH Ha rpyrnara .

JAHBIIU
Pa3xonbT 3a JaHbK € KakTO Clie/iBa:
[Mepuona, [lepuopna,
MPUKITFOYBALL HA  MPUKIIOYBAII HA
31.12.2016 31.12.2015
Tekyw pa3xon 3a naHbK BEpXy obnaraemara neuanba (5) (26)
[Ipuxon oT oTcpoueHH JaHbLM OT Bb3HUKBALUH H YCBOSHH
BPEMEHHH Pa3IMKU NPe3 TeKyLIUs NepHo (10) 4
Pa3xon 3a JaHbUH, HETHO (15) (30)
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15.

JIEKOTEKC AJT

Konconuoupan 200uuien punancos omuem
3a nepuooa, npuxknrydeauy Ha 31 dekemepu 2016 200una

IIpunoxenus kbm KoHcouaupanus puHaHCOB 0THET

I[aH'BI(’bT 3a TeKyllaTa roavHa € M34HuCJIEH B ChOTBETCTBUE CHC 3akoHa 3a KOPIOPaTUBHOTO

MoJIOX0AHO obJ1araHe.

JanbyHaTa oOcHOBa ce onpezaens Ha 0a3a JaHbYHMTE JeKJIapaldd Ha BCAKO OT
NpeanpUATUATA B Tpyrnara.
OtcpovenuTe nanblud KbM 31 nexemBpu 2016r. u 31 JekemBpu 2015r. ca U3YUCIEHH KaTo €
H3MOJ3BAHA MIPUIOKUMATA JAaHBUYHA CTABKA, ONpelesieHa B 3aKOHA 32 KOPIIOPATHEBHOTO MOZOXOIHO

obsarane.

[Tpunoxxumara nanbuHa craBka 3a 2016 roguna e 10 % (3a 2015 roguna — 10 %).

B cboTBETCTBHE € OBATapCKOTO 3aKOHOAATENICTBO, BH3HUKHAIUTE B PAMKUTE Ha (PHHAHCOBATA
rofivHa JaHbYHU 3aryOu Morat ga GbIaT NMpeHeceHH W KOMIIEHCHpAaHM cpelyy Obaeiu obiaraemu
nevanOu B HIKOS OT clieBaluTe net gpuHaHcou rogunu. Kem 31 nexemepu 2016 — Hama.

UMOTH, MAIIINHU, CbOPBXEHHUS 1 OBOPYJIBAHE

HBH)KGHHGTO Ha UMOTHUTE, MAIlIMHUTE, CbOPBIKECHHUATA U o60pyuBaHeTo € KakKTO CJIeaBa:

3ema

Crpan  MHBECTHUHOHHH Matuunw, Tpancnoptau Cronancku Pasxonu 3a O6mo ¢
" MUMOTH 06OpyaBaHe H cpeacTsa HHBEHTAp H npuao6uBaHe HHBECTHLMOH
CBOPBIKEHHS JpyTH Ha HH HMOTH
IBJITOTPaiHU
AKTHUBH
OTYETHA
CTOMHOCT
KBM 1 SHYAPU 5878
2015 2173 1856 9124 329 77 116 19 553
TpunoGuru 70 - - 40 - 2 73 185
Ornucann - 41 38 1800 1 8 189 2077
31 IEKEMBPY 2015 1781 1815 5354 7363 328 7 ; 16713
TpunoGbutu - - - 38 - 1 30 69
Ornucanu - - - 821 21 11 13 866
31 JEKEMBPH 2016 1781 1815 5354 6580 307 61 17 15915
HATPYIIAHA
AMOPTHU3ALIMSA
1 AHYAPH 2015 - 392 1000 7205 329 69 8995
Hauwucnena 3a
nephoma - 41 118 62 - 4 225
Ornucana
AmopTu3aums B 3 ! 1800 1 8 1815
31 IEKEMBPH 2015 . 428 909 5466 328 64 7195
Hauucnena 3a
Ao - 41 111 174 - 3 329
Ornucana
P—— - - - 821 21 11 853
31 JEKEMBPH 2016 - 469 1020 4819 307 56 6671
TMPEHOCHA
CTOMHOCT KbM
31 AEKEMBPH
2016 1781 1346 4334 1761 - 5 17 9244
Ilpeouenxa

Kem 31.12.2002 r. e HanmpaBeHa nocjieJHaTa MpPeOLEHKa Ha IBJIrOTPaiiHUTE MATepHATHH
aKTHBH Mpu npemuHaBaHe kbM M®CO 10 crnpaBeminBa CTOMHOCT Ype3 HA3HAYEHH JIMLEH3MPaHH
ouenurenu — Jloiuo Xpucror JloueB u Mapuera Jloituena ITetkosa.
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16.

JEKOTEKC A/
Konconuoupan zoouwen punancos omuem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2016 zoouna

IIpunoxenus kbm Koncosmmanpanus GUHAHCOB OTYeT

IIpezneo 3a obe3yenka

Kem 31.12.2016 r. e HampaBeH Mperjen 3a HajluuMe Ha YCJIOBUS 3a OO0e3leHKa Ha
OBArOTpaiHUTE MaTepHaiHK akTHBU.Ha Ga3ata Ha oleHKa Ha cripaBe[IMBaTa CTOMHOCT Ha aKTHBHTE
onpejesneHa OT JIMUEH3UpaH OLEHUTE] B ABIUEPHOTO JpyxkecTBO ,Jlekorekc umotu” EA]JL |
PBKOBOACTBOOTO € MPELEHWIO0, Y€ ca HaIMLE MHAMKATOpH 3a obesueHka kbM 31.12.2015r. u e
u3BbplIeHa obe3lieHKa Ha 3emsATa B pasmep Ha 462 xwiJiB M Ha crpagu B pasmep Ha 486
xun.e.OtueTeH e pasxon OT obe3lieHKa O CMpaBeiIMBAaTa CTOMHOCT Ha aktuure. Cymara B
npusHaTta B Otyera Ha BceoOXBaTHHA 10XO0/, TaKa KaKTO € oroBecTeHo B T.10.

Jpyzu oannu

Kem 31.12.2016r. Hama yupeneHHM TEXECTH BBPXY IBJIrOTpaliHM MaTepHaTHU aKTHBH
COOCTBEHOCT Ha rpyrnarta — MalllMHH M CBOPBKEHHs, NMPEAOCTaBEeHH KaTo obe3mnedyeHre o GaHKOBH
3aEMHU.

Kem 31.12.2016 r. B cbeTaBa Ha OBArOTpalHUTE MaTepUaIHU aKTHBU Ca BKIIFOUYCHH aKTHBH
(MawmHM ¥ 06OpyaBaHe), KOMUTO Ca HAMBJIHO aMOPTU3UPAHM, HO MPOAB/DKABAT 1a CE W3MOJI3BaT B
CTOMaHcKaTa JNEeWHOCT, C OTYeTHa CTOHMHOCT B pasmep Ha 7 019 xwmn. aB. (31.12.2015 r. —
7 287 xun.s.).

Kem 31.12.2016r. “Pazxoau 3a npuaoOuBaHe Ha ABATOTPAaHHUTE MaTepHAIHH aKTHBH Ca B
pa3mep Ha 17 xun.ns. (2015 r. - HAMa).

HEMATEPUAJIHA AKTUBHA
[Tporpamuu [MarenTu 1 O61o
. MIPOAYKTH JIULIEH3H

OTUHETHA CTOUHOCT

KBM 1 IHYAPH 2015 466 99 565

[punobutu - - -

OTnycaHu 4 - 4
31 JEKEMBPHU 2015 462 99 561

[Tpunobutu - . -

OrnucaHu 1 - 1
31 AEKEMBPH 2016 461 99 560
HATPVYIIAHA

AMOPTU3ALIMA

1 AHYAPH 2015 466 99 565

Hauucnena 3a nepuona - - -

OtnucaHa aMOpTU3aLUs 4 - -
31 JEKEMBPH 2015 462 99 561

Hauucnena 3a nepuona - - -

Otnucana amopTU3aUus 1 - -
31 JEKEMBPH 2016 461 99 560
IIPEHOCHA

CTOMHOCT KBM

31.12.2015 = ¢ =

IIPEHOCHA C-T kbpM
31 IEKEMBPH 2016 - - -
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JIEKOTEKC A/l
Konconuoupan zoouwen punancos omuem
3a nepuooa, npuxnioueaw; Ha 31 dexemepu 2016 200una

Ipunoxenus kpM Konconuaupanusa guHaHCcoB oTYeT

Kem 31.12.2016 r. e HanpaBeH mperyies 3a o0e3LeHKa Ha JBITOTPaiHWTE HeMaTepHalHH
akTuBU. Ha Oa3ara Ha TO3U nperjien ppKOBOACTBOTO € MPELECHMIIO, Y€ HE Ca HaJlMLC MHIOWKATOPH 3a
obe3LeHKa.

HemarepuanHuTe akTHBH NnpeAcTaBeHd B OTueTa 3a GMHAHCOBOTO ChCTOSIHUE CE M3IOJI3BAT B
JAEUHOCTTa Ha rPyMNaTa | ce O4aKBa Ja HOCAT ObAeLH HKOHOMMYECKH TTOJI3H.

WHBECTUIIMHA

HMuBecTuuMuUTE HA APYKECTBOTO MNMPEACTABEHHU B Oruera 3a Q)HHaHCOBOTO CBbCTOSHHUE Ca KAKTO
cienBa.

WuBecTuuuu [Tpunosxxenue Kem KM

31.12.2016 31.12.2015

HHBeCTHLIMU B aCOLMHPAHH NPEANIPHATHS 17.1 1554 1554
WuBecTHLMY B APYTH MPEANPHATHS 17.2 - -
O01mo HHBECTHIHH 1 554 1554

MHBECTUIINU B ACOHUUPAHMU ITPEAIIPUA TSN

AcouunpaHo Jpy>KecTBO 31.12.2016 %mua 31.12.2015 % Ha
y4acTHe ydacTtue

“Tyuna lNapaenc” AJl, Cnusen, B T.4.:

Canpo na 01.01.

1554 1554 W%
Ian B mnevanbara/3arybata B acOLMHPAHOTO
IPY>KECTBO 32 TEKYILHs TIEPHOT - -
Cannmo Ha 31.2016

1554 1554 20%

Kbvm 31.12.2016r., WHBECTHUMMTE B acOLUMHMpPaHH NPEANPHATHA Ca IPEACTaBEHH B
KOHCONMAWpaHus pUHAHCOB OTYET M0 LieHaTa Ha npuaoOuBaHe (cebecTOHHOCT).

Kem 31.12.2016r. e wu3BbplUeH Mperjes 3a Hajluuyde Ha YCJIOBHUS 3a o0e3leHKa Ha
HWHBECTULHWHUTE B aCOLUIMHUPAHOTO MNPEANPUATHE, KATO HE Ca YCTAHOBCHHU HHAUWKALIUH 3a 06e3ueHKa.

HWHBECTHIIMOHHU HMOTH

WHBECTHLIMOHHWTE UMOTH MPEACTAB/IABAT MPOU3BOACTBEHH OMEILEHHS OTAAACHH MO HaEM
npexjacu(pUIUpaHt KaTO MHBECTHLIMOHHHA UMOTH KbM 30.12.2011r. MHBECTUIIMOHHUTE UMOTHUTE Ce
OTYHMTAT N0 Mojena “ueHa Ha npuaobusane” B cborBercTBHe ¢ MCC 40 MHBECTHLIMOHHH UMOTH.
[Tpuxonute or Haem ca B pa3mep Ha 936 Xuil. 1B.AMOPTH3aLIMUTE HAa WHBECTULIMOHHUTE UMOTH ca B
pasmep Ha 111 xun. nB.
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JEKOTEKC A
Konconuoupan zo0uwen ghurancos omuem
3a nepuooda, npuknioueau; Ha 31 oekemepu 2016 200una

IIpunoxenus kbM KoHcoimanpanusi uHAHCOB OTYET

APYI'H NbJIOCPOYHU B3EMAHMA

31.12.2016 31.12.2015
BsemaHust OT CBBp3aHU NpeanpusTHs 2233 1557
Hpyru abarocpouHu B3eMaHus - 1 609
OO0mio Apyru AbJATOCPOYHH B3eMaHHA 2233 3 166

BzemanusTa OT CBBp3aHM NMpEeANpPUATHS ca KAaKTO Cle/iBa: OT MPeNOCTaBeH 3aeM Ha Tyuaa
lapobuc Al B pasmep Ha 793 xwun.B, 1011 xun. B B3emMaHus oOT ,,XoyM JIMHaAMHKC”
/mpexnacuGULAPAHO OT KPaTOCpPOUHO B3emaHe/ ,  B3emaHe Ha Jlekotekc USA Inc. B pasmep Ha 429
xun.e. Kum 31.12.2015r. rpynara e otuuTana B3emMaHe MO LIECHOHEH AOroBOp B pasmep Ha 1 609
xun. nB. Kbpm 31.12.2016r. B3emaneTo e o0e3LeHeHO B Apy»KeCTBOTO-Maiika, KaTo e Tpu3Hara 3aryba
oT obe3ueHka B pazmep Ha 1 609 xuin. nB. ( Bk 6esn. 10)

[1pe3s oTyeTHHs mepuo e oTueTeHa obeLeHKa

AKTHUBH ITIO OTCPOYEHH JAHBIIU

AKTHBUTE I10 OTCPOYCHH AAaHBLHU Ca KAKTO CJICBa:

Kbsm Kbem
31.12.2016 31.12.2015
Ot ofe3ueHKa Ha B3eMaHUs 16 16
Ot o6e3uenka Ha M3 u nonydabpukartu 15 30
Ot obe31ueTeHHs 3a MEHCHOHUPaHe 10 e
Ot npeBulLeHHe Ha naH.0anaHcoBa c-T Haf c4.6am.c-T 27 28
68 78

Kem 31 nexkemBpu 2016r., pecn. kbMm 31 nexemBpu 2015r. rpynara npu3HaBa akTHBH IO
OTCPOYEHH JaHbLM, Bb3HMKHAIM B PE3YJTaT OT HAUMC/IEHH AaHBYHU e(eKTH BbPXY HaMalsieMH
BPEMEHHH pa3iuKky. JlaHbyHKUTE e)EeKTH OT NPU3HATUTE AKTHBH 110 OTCPOUEHH JaHBLIM Ca OTPA3EHU U
B OTuera 3a BCeOOXBaTHUS JOXO/.

[Ipy mpu3HABAHETO HA OTCPOUEHMTe JAHBUHH AKTHBH € B3€Ta MPEABHUI BEPOATHOCTTA
OTJAE/HMTE pa3/MKM Ja MMaT oOpaTHO MNposB/IeHHWEe B ObAelle WIA B CleaBall [E€PUON H
BB3MOXKHOCTHTE Ha JPYy’)KECTBATa OT IpyraTa Ja reHepupar AaHb4Ha redanoa.

MATEPUAJIHU 3ATTIACH

MarepuajiHuTe 3anacu MpeCTaBIsiBaT:
Kbm 31.12.2016 Kem 31.12.2015
Marepuainu 375 434
HesapbplueHo nporu3BOACTBO 152 160
I'oToBa npoxyKums 520 660
Croku 3a npenpoaaxoa 643 597
1690 1 851

Marepuanure koM 31 nekemepu 2016 r. BIJTIOYBAT OCHOBHUM MaTepHaii 3a 247 Xul. JiB.

['oroBara mpogykums kbM 31 nexkemspu 2016r. u 2015r. BKIHOYBA OCHOBHO KHIMMH H
KHJIMMEHH u3zienus 3a 320 Xuil. 1B ¥ HETbKaHH NMOAOBH u3aenus 3a 200 xun. nB. (kM 31 nexkeMBpu
2015r. : KMIMMU W KUJTMMEHHU M3ZIeNHst 32 466 XU, JIB. U HETHKAHH MOJOBH M3enus 3a 194 xun. ns.)

Croku 3a mpenponax6a kM 31 nekempu 2016r. kakto ¥ 3a 2015r. BKIIOYBAT OCHOBHO
U3/1eJIHs, 3aKyTIEHH OT IPYTH MPOU3BOIUTEIH.

Kum 31.12.2016r. Hama npegocTaBeHH kato obesneyeHHe MaTepHalHU 3aracH.
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22.

22.1.

JIEKOTEKC A
Konconuoupan 200uuien punancos omuem
3a nepuooa, npuxnousauy Ha 31 oexemepu 2016 200una

Ipunoxenusi kbM KoHcosuaupanusi QHHAHCOB 0TYET

IMpomykuusta HanuuHa kbM 31 nekemBpu 2016r. m 31 nmexemspu 2015r. e oueHeHa mo
ce0ecTOMHOCT.

KoM 31 nekemspu 2016r. MaTepuanute U CTOKUTE, KOUTO ca Ha obma croiHocT 1 059 xun. js.
ca OLEHEHM MO JocTaBHa CTOMHOCT (kbM 31 mekemBpu 2015r., — Marepuasm ¥ CTOKM Ha ofwa
croitnoet 1 031 Xuit. JIB., OLICHEHH IO AOCTAaBHA CTOWHOCT).

THPI'OBCKHU U IPYT'U B3BEMAHMUS

T’prOBCKHTC U JPYyry B3€MaHHUs Ca KaKTO ClIeaBa:

[Tpunoxenue KbMm KsMm

31.12.2016 31.12.2015

B3emaHMs1 OT TBProBCKH KJIMEHTH 22.1 668 611
ABaHCOBM TUTAIIAHUS KbM JOCTABYUILIM 22.3 - 9
Hpyru 22.4 13 119
JaHbUH 32 Bb3CTAHOBsBaHE 22.5 - 3
Oo6mo 681 742

B3EMAHUSA OT ThPI'OBCKHU KJIMEHTHA

Bsemanusita oT TBProOBCKH KJIIMEHTH Ca KAKTO CJIeABa:

Kbm Ksm

31.12.2015 31.12.2015

B3emaHus OT KJIMEHTH B CTpaHaTa 637 646
Bsemanus OT WIHEHTH B Uy>kOHHA 57 99
O06e31eHKa HAa B3eMaHUs (26) (134)
TbproBckH B3eMaHHUs, HETHO 668 611

I'pynara e npusHaia 3aryba oT o0e3LieHKa 3a HeChOMpPAaeMOCT Ha THPTOBCKHTE B3e€MaHH,
ornpezeseHa Ha 6aza aHaJIM3 Ha B3eMaHMA OT KJIMEHTH U JOCTABUYMLIM, KATO C€ Pasriieka BCAKO €IHO
TIOOT/IEIHO, U Ha 0a3a Bb3PacTOB aHAJU3.

Ob6e3lieHKaTa Ha THPrOBCKUTE B3€MaHHUs Ce OlleHsBa Ha 0a3ara Ha BB3PACTOB aHAJIW3 Ha
CYMHMTE OT JaTaTa Ha W3/laBaHe Ha (akTypaTa.

KoM 31 nekemepu 2016r. 3a yact ot B3eMaHusTa Hax 360 qHU, KOUTO ca MOTBBPAECHU HE €
B3€TO pelleHure 3a 00e3eHKa U 3a KJIACU(DHULIMPAHETO UM KaTO PUCKOBH.

C OCHOBHHTE TBPrOBCKH KJIHEHTH Ca CKJIIOYEHH [OrOBOPH, B KOMTO Ca OIpeAeIeHH
CpOKOBeTe 3a IUIalllaHe U HEYCTOMKH B CTyyauTe Ha 3abaBa.

B3eMaHusTa OT THPrOBCKM KJIMEHTH BBB BajlyTa ca MPEOLIEHEHH M0 3aKIF0YUTETHUS Kype Ha
BHB kM 31.12.2016r. (31.12.2015r1.), B choTBeTCTBHE ¢ M3ucKkBaHusTa Ha MCC 21.

JIBrokeHHETO Ha 00E31eHKATa Ha B3eMaHUs OT KiaMeHTH 3a 2016r. u 2015r. e kakTo cienBa:

KoM Kbm

31.12.2016 31.12.2015

Canpo xbMm 1 sHyapu 134 227
Hauucnenu pasxonu 3a o6e3ueHka 2 -
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22.2.

22.3.

22.4.

22.5.

22.6.

23.

JEKOTEKC A/l
Konconuoupan zo0uwien punancos omuem
3a nepuoda, npuxnrougauy na 31 oexemepu 2016 zoouna

IMpuioxenus kpM Konconuaupanus GuHAHCOB 0OTYET

Otnucadu 00e3LeHKH

(110)

93)

Caano

26

134

B3EMAHUS OT CBbP3AHU JIULIA

KbMm 31 pexkemspu 2016r. u 2015r. rpynata oT4MTa TEKyLHM B3e€MaHHs OT CBBP3aHH JHMLA
cpotBeTHO 83 xwmnaB. or “Tynma Fapabpuce” AJl. 3a mpeaxoaHHs MepHOA € TMOCOYEHO BleMaHe B
koero kbM 31.12.2016r. e
npeknacH(GUUUpPaHO KaTo ABArOCPOHHO B3eMaHe. CIENKHTE CbC CBbP3aHM JIML@A Ca ONOBECTCHH B

pasmep Ha 1398 xun. nB. or ,Xoym JlMHamuKc”

Benexka 32.

ABAHCOBMU IVTAITAHUS KBM JOCTABYHUIIA

CALL,

KeMm 31 nexkemspu 2016r. rpynara He OTYWTA aBAaHCOBH TIALIAHMSA KBbM 10CTaBUMLK(2015T -

9 XuA. N1B., BbB BPb3Ka C JOCTABKA Ha YCIYrH).
JAPYT' B3BEMAHUSI

Jlpyrure B3eMaHHUs ca KaKTO ClIEJBa:

Cb1eOHM U MPUCHICHU B3€MaHH

OGe3ueHeHd ChAeOHN U MPUCHAEHU B3EMaHHUs
[Ipennnatenu pasxonu

Hpyru B3emaHus

Jpyru B3eMaHHus

Kbm KsMm
31.12.2016 31.12.2015
29 29

(29 (29)

6 15

7 113

13 128

KoM 31.12.2016r. npeannaTeHuTe pasxoiu ca 3a 3acTpaxoBku u abGonamentu (2016r. — 6

XHJIJIB.)

Jlpyrute B3emanus, kbM 31.12.2016r. B pasmep Ha 7 XWIJB ca npedakTypupaHu
KoHcymatuBu (2015r. -B3emane OT npedakTypupaHM KOHCYMaTWBM B pa3Mep Ha 3 XWi. JB.,

HauucieHy TuxBu — 110 Xxun.as)

JAHBIIU 3A Bb3CTAHOBSABAHE

Jlansiu 3a BE3cTaHOBsABaHe KBM 31.12.2016 — Hama(2015r.- 3 XUi.JIB 32 BE3CTAHOBSBAHE HA

JJC).

B3EMAHUS ITO MPEJOCTABEHH THPI'OBCKH 3AEMU

Hsima TEeKYLIH B3€EMaHHUA 1O NPEAO0CTaBEHH ThbPrOBCKH 3aCMH.

INAPUYHU CPEACTBA U TIAPUYHHU EKBUBAJIEHTHU

Hapuqu‘e CpeacTsa BKJIKOYBAT:

[TapuuHu cpeacTBa B JieBa
[TapuuHu cpeacTBa BbB BaslyTa

KoM Kem
31.12.2016 31.12.2015
499 301

2 996 1554

3 495 1 855
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24.

JIEKOTEKC A
Konconuoupan zoouwen ghunancos omuem
3a nepuooa, npuxknroueauy Ha 31 dekemepu 2016 zoouna

IMpunoxenusi kbM KoHcommanpanusi UHAHCOB OTYeT

Kem Kem
31.12.2016 31.12.2015

[Tapuunu cpencTsa B 6poii 12 10
[Mapuunu cpencTBa B pa3rulaliaTesTHH CMETKH 3483 1845
3 495 1855

[TapyyHHTE CpeACTBa BbB BalyTa Ca NPEOLIEHEHW MO 3aKio4uTeaHus Kypc Ha BHB keMm
31.12.2016r. (31.12.2015r.), B choTBeTCTBHE C M3KcKBaHusATa Ha MCC 21.

PETUCTPUPAH KAIIMTAJI

Jpy’KeCTBOTO-Maiika € pPerucTpUpaHo CbC 3aluCaH OCHOBEH KamnuTal B pa3Mep Ha
15 042 xun. nB., ceerosir ce ot 15 041 610 oOMKHOBEHW MOMMEHHM aKLMU C MPaBO Ha rjac ¢
HOMMHAJIHA CTOMHOCT 1 JleB Bcsika. AKLIMOHEepHAaTa CTPYKTypa Ha NpY»ECTBOTO KbM 31 nexeMBpu
2015r. u 31 nexemBpu 2014r. MOXKe [a ce aHATM3UPA KAKTO ClIe/Ba:

AKLHOHED

Kanna Texnonomiu Al

[I1® ACK Ponuna AL

AP MHBECT KEITMTBHJI BUCOKOAOXOAEH
ATPOITPOI'PEC TPEMJIUHI OO/T
KOuuBbpe Tpein

3nateH neB Xonauur A/l

J® OBb Ilpemuym akuuu
Arposenubpc OO /I

[TOK Cwbrnacue

[apanunoHeH ¢hoHx

[Mposanust ®apm EOO/]
Jumxuran Enexrponuke EOO/]
Craryc HUnBect AJ]
“ITpokcuma” OO]]

AmOyc

[Tnacro EOO/T

Ananuc AJ]

Cunect OO/

3aropa Xong A/

[Tepnen Exsp EOO/]

VYect Cogus IlpomrspTHc
ANHNU. 00

Xomun

®usnuecku auna—1343 Ha Opoii (2015 r. — 1 346)
O6mo

31.12.2015
bpoii  Axkuum
aKIIH %

31.12.2014
bpoit  Axuuun
aKLUH %

13 828 824 91.94

186 397 1.24
36 200 0.24
30 000 0.20

100 -
22 865 0.15
20 558 0.14
15304 0.10
7 000 0.047
4750 0.03
2 800 0.02
2500 0.017
1 850 0.012
1000 0.007
1000 0.007
900 0.006
700 0.005
15595 0.104
540 0.004
210
100
37
282

13 828 824 91.94
186 397 1.24
36 200 0.24

30 000 0.20
100 -
22 865 0.15
20558 0.14
15304 0.10
7 000 0.047
4750 0.03
2 800 0.02
2500 0.017
1850 0.012
1 000 0.007
1 000 0.007
900 0.006
700 0.005
15 595 0.104
540 0.004

210

100

37

60

14 179 512 94.27

14 179 290 94.27

862 3098 5.73

862 320 5.73

15 041 610 100

15 041 610 100
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25,

26.

27.

28.

JEKOTEKC A/l
Konconuoupan 200umen gpunarncos omuem
3a nepuooa, npuxnioueawi Ha 31 oexemepu 2016 200una

Ipunoxennusi kbm Konconuaupanusi QuHAHCOB 0TYeT

Iputexarenute Ha OGUKHOBEHHM aKLMH MMAT NMPABO Ha AMBHCHT H [a I71aCyBaT ¢ €[IUH ryiac 3a
BCAKA aKLuWs, KOSTO NpuTexasaT Ha OO6wwmre chOpaHus Ha ApykecTBOTO. Bewukn akumu ca
PaBHOIMOCTABEHHU MO OTHOLIEHUE HAa OCTATHYHHUTE AKTHBH.

PE3EPBU

P €3CpPBUTE Ca KaKTO CJICABA.

Ksm KbMm

31.12.2016 31.12.2015

3aKOHOBHU pe3epBH Mo u1.246 ot T3 1161 600
Ilpyru pe3epBu 217 183
[IpeoueHbyeH peseps 4011 4104
5389 4 887

3aKOHOBHUTE pe3epBH ca GOPMHUPAHK KAaTO OTUUCIIEHHUs OT medanbara, ChrilaCHO M3MCKBAHUATA
Ha ThproBCKWs 3aKOH M ycTasa Ha JIpy»ecTBoTo-Malika. 3anenenute pesepsu npeacrasnsear 10 %
OT perucTpUpaHus KaruTall Ha JIpy’KeCTBOTO-MatKa.

Jlpyru pesepsu B pasmep Ha 217 xunJB ca chopmupanu kbm 31.12.2016 r. B pesynrat Ha
npeu3vnc/eHHE Ha (PUHAHCOBHS OTYET Ha AbLIEPHOTO ApyrxecTBo [ekorexe USA Inc.BbB BamyTa Ha
Tpe/cTaBsHe KaTo ce M3Mo/3Ba 3akmounTentus Kype Ha BHbB kem 31.12.2016 1.

B IlpeoleHbueH pe3epB ¢ NpeAcTaBeH pesynrata oT Hisbpuusanure a0 2001 roamna
MPEOLICHKM CBITIACHO CUETOBOAHOTO 3aKOHOJATEJCTBO, KakTo M mpeoueHkute npes 2002r. mpu
npemuHaBane kbM M®CO. [IpeOLeHbYHHSIT pe3epB Ce NpH3HaBa KaTO HepasnpeeneHa medanta
cJiefl OTMHCBAHETO Ha CHOTBETHMS akTWB. ChHIIIACHO TOJIMTHKATA Ha JPYIKECTBOTO, TMPEOLEHBUHHS
peseps, (GOpMHMpaH OT MpEOLEHKATa Ha [IbJITOTPAHHWTE MaTepualHW aKTHBH HE MOXKE JHa ce
pasnpezens 3a AuBHACHTH. Ha TO3M eTan He € AajaeH CUETOBOACH M3pa3 3a JaHBUEH MacHB BBPXY
NpeoLIeHbYHHUS Pe3epPB.

HATPYIIAHA IIEYAJIGA/3AT'YBA

Kbm 31 nexemspu 2016r. rpynata oTuuTa pe3y/ITaTHBHO HaTpymaHa 3aryba B pasmep Ha 2193
XWI. 1IB., B T.4. Tekya 3ary6a 2016 r. — 1489 xun. niB. (3a 2015r. — HatpynaHaTa 3ary0a ¢ B pa3mep
Ha 235 Xu. JB.)

H34nciieHHeTo Ha OCHOBHATA HeTHa 3aryba Ha akuus kem 31 nekemepu 2016r. e 6asupaHo Ha
3arybara 3a mepuoja B pasmep Ha 1 489 xmn. nB. (2015r. — 389 xwmi. sB. 3ary6a) u
cpenHomnpeTerienus Gpoii o6ukHOBeHH akuuy 3a mepuona 15 041 610 6pos (2015r. — 15 041 610
Hpost).

3AABJIKEHUS 110 BAHKOBU 3AEMUA

['pynata He OTYMTA 3aib/DKeHUs 10 kpeautd B OryeTa 3a (MHAHCOBOTO CHCTOSIHUE KBbM
31.12.2016r.

IMACUBH I10 OTCPOYEHHU JAHBIHA

Kuwm 31.12.2016r. rpynara He OTYMTa MACUBU 10 OTCPOYEHH JaHBLM.

32



29.

JEKOTEKC A/l
Konconuoupan zoouuwien (puHancos omyiem
3a nepuooa, npurniousawy Ha 31 oexemepu 201 6 200una

Mpuaoxenust kbm Koncoauaupanus puHAHCOB OTHET

MMPOBU3HUHA

Kbm 31 pgexemspu 2016r., pecn. 31 nekemspu 2015r. rpynara € npusHama NMpOBHM3WH 32
o6esterenns npy neHcuonupae B choreetctre ¢ MCC 19 B pasmep Ha 87 xun. aB. (24 — 2015r1.),

Kbm 31 nexemspu 2016r. rpynaTa e Hanpasuia OLeHKa Ha CymMaTa Ha O4akBaHUTC Pa3XOH 3a
nepcoHasia MPU HACTBIBAHE HA MEHCHOHHA BB3PACT. O6wara cyma Ha 3adb/DKEHHATA BKJIOYBA
IIAl@HUITa TIPY MPEKpaTsBaHe Ha TPYAOBOTO MPaBOOTHOIICHHE CIISI npunoOHBaHe Ha MpPaBO Ha
MIeHCHsI 3@ BB3PAcT M CTaX, KaKTo M ropaau 6onecr.

ChrinacHo W3nckBaHMaTa Ha Konekca Ha Tpyna u KonexrusHus Tpynos norosop (KT), npu
TIpeKpaTsiBaHe Ha TPyAOBOTO MPaBOOTHOLICHHE, CIICA KaTo paGOTHHKBT HIIH CITYXKHTENIAT € MPUAOCHIT
MpaBo Ha MEHCHs 3@ OCHTYPUTENeH CTaK M BB3PACT, APYKECTBOTO € 3aIb/DKEHO A2 My U3IUIATH
obesleTeHre B ABYKpaTeH pa3Mep Ha OPYTHOTO MeCeYHO TPYAOBO BB3HArPAXKACHHE, aKO TPYNOBHA
My cTax mpu paboromatens € o 10 roaMHH WIH B LIECTKpaTeH pasMep Ha OpyTHOTO TPYIOBO
BB3HArPaXKIEHHE, aKO TPYAOBHSA My CTaX IPH paboTozaTens € Ha/l 10 roguHu.

OcBeH TOBa, MPH MPEeXKIEBPEMEHHO MEHCHOHUPAHE NMOPaH HETPYOCMOCOOHOCT, MEPCOHATBT
¥Ma Mparo Ha OOe3LIeTeHHe B Pa3Mep 10 B MECeUHH OpyTHH pabGOTHH 3aruiaTH TpH TPYAOB CTax
MMHMMYM 5 TOJWHHM W IpH YCJIOBHE, Y€ HE Ca MOy4aBaHH TaKuBa o6e3uieTeHus Mpe3 MOC/ICAHUTE
5 rOJIMHHU OT TPYAOBHS CTAXK.

M3uncieHHeTo Ha pa3Mepa Ha Te3M 3a/b/DKEHHs Hajara y4acTHeTO Ha KBaJTU(ULMPAHH
aKTIOEPH, 3a J]a MOXe Ja Ce OMpe/ie/IH TAXHATa CeraliHa CTOHHOCT KbM JlaTaTa Ha OTHeTa, M0 KOATO
Te ce npeacrasar B Oryera 3a GUHAHCOBOTO CBCTOSHHE, KOPUTHpaHa C pasMepa Ha HENpU3HATATE
aKTIOEPCKH TleyanOu W 3aryGu, a pecrl. H3MEHEHHeTO B CTOWHOCTTA UM, BKJI. NPU3HATHTE aKTIOCPCKH
meuan6u u 3ary6u — B Otuera 3a BceoOXBaTHMs [0XOA. IIpenBua Ha Majkus pasMep Ha
3a/Ib/DKCHHATA, CPABHEH C LIEHATA HA aKTIOEPCKHs TPYA, M3UUCIEHUATA Ca HaNpaBeH! OT rpymnarta.

D;BI/DKCHHGTO Ha IpoBHU3UATA 34 obesieTeHue Mpy TNMEeHCUOHHUPaHEe Ha MepCcoHana € KaKToO
cjenBsa:

KsMm Ksm

31.12.2016 31.12.2015
[TpoBu3Ms B HAUAJIOTO HA OTUETHHA NEPHOI 24 23
W3BbpliIeHH MIallaHus npe3 nepuoaa (®) 3)
OcpoboieHa MPOBU3Ms Mpe3 rneprosa - 2)
Hauucnena npoBU3Hs KbM Kpas Ha OTYETHHA NEpHO 71 6
[MpoBu3Ks B Kpas Ha OTUETHHS MEPUOJL 87 24

[IpoBU3MH MO FOJMHU, KAKTO CJIE/IBa:

KbM Kem

31.12.2016 31.12.2015
2016r. - 8
2017r. 21 16
2018r. 60 X
2019r. 6 5
0610 321bJKEHH 32 00e31eTeHHe NIPH NeHCHOHUPaHe 87 24

Kem 31.12.2016r. B Ortyera 3a (UHAHCOBO CBCTOSHWE TMPOBU3MUTE 32 3aJb/UKECHHS 3a
obe31eTeHs MPU MEHCHOHUPaHe Ha PabOTHMLM W CITYXKMTE/IM Ha Tpyrnara ca MpeACTaBeHH KaTo
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30.

30.1.

30.2.

30.3.

JEKOTEKC A/l
Kounconuoupan zoouwen ¢punancoe omuem
3a nepuoda, npuxniousauy na 31 dexemepu 2016 200una

Ipunoxenns kbM Koncosmaupanusi puHAHCOB 0TYET

Tekylmu — 21 XWil. JB. ¥ HeTekyum — 66 xun. nB. (2015r. — Tekyy — 6 Xwil. JB., HETeKYIM — 16
XWJ1. JIB.).

3aBIDKEHHETO 3a 00e3LeTeH e Py MEHCHOHUPAHE CE CBCTOU OT CIICAHUTE KOMIIOHCHTH:

KbMm Kbm

31.12.2016 31.12.2015
[IpoBu3HKs 3a HEU3MOA3BAHU OTITYCKH 6 2
OGes1eTeHus NMpU JOCTUTaHE HA TEHCUOHHA BH3pacT 81 22
06110 3aab/KEHHE 32 00e31eTeHne NPH NeHCHOHHPaHe 87 24

THPTOBCKH U IPYI'U 3ANBJIKEHMUS

TekywuTe THProBCKH M APYTH 3aab/keHns KbM 31 nekemspu 2016r. u 2015r. ce cueroar ot:

Kbm KM

[Mpunoxenus 31.12.2016  31.12.2015

3aabKeHHUs. KbM JOCTABUHULIM 30.1. 508 265
[Tony4yeHHu aBaHCH OT KJIHEHTH 30.2. 7 -
3aqb/KeHUs KbM NEPCOHAIa U COLIMATHOTO OCUTypsIBaHe 30.3. 41 39
Hpyru 3aabDKeHUs KbM OroKeTa 30.4. 85 517
Jpyru 3aab/KeHus 30.5. 81 81
OO610 TeKyIH THProBCKH H APYTH 3ab/KeHUSsI 723 442

3A{bJUKEHAS KBM JJOCTABYMIIHA

TekyluTe 3aab/DKEHUS KBM focTaBundly kbM 31 nexkemBpu 2016r. u 2015r. ce cbCTOAT OT:

Kbsm Kbem

31.12.2016 31.12.2015

3aabKeHHS KbM JOCTABYMIIM OT Uy>XKOHHa 242 213
3aab/KeHHUs KbM IOCTaBYMLIM OT CTpaHaTa 266 80
508 293

['pynara ypexnaa 3aqb/DKeHusITa KbM cBoUTe foctaBuui Mexxay 30 u 360 nHu ot narara Ha
BB3HUKBAHE, CIIOpE/ KJ1ay3UTe Ha CbOTBETHHS JOrOBOP.

3aBJDKEHUATa KbM [JOCTABYHMLIM BBB BajyTa Ca IMPEOLEHEHU IO 3aKIIOYUTETHHUS Kypc Ha
BHB xbvm 31.12.2016r. (31.12.2015r.), B croTBeTcTBHE ¢ m3uckBanusaTa Ha MCC 21. [Ipocpouenu
3aabiokenus kpM 31.12.2016r. Hama.

MNOJYYEHU ABAHCH OT KIIMEHTH

KoM 31 pexemspu 2016 r. 1ojly4eHHTE aBaHCH OT KJIMEHTH ca B pasmep Ha 7 XWiLJB. (3a 2015
. — HAMa).

SAABJIKEHUS KBM IIEPCOHAJIA 1 COOUAJIHOTO OCUI'YPABAHE

3aab/DKEHUATA KbM NEpCOHalla U COLMAIIHOTO ocurypsiBaHe kbm 31 nexemspu 2016r. u 2015r.
CE CBCTOAT OT:
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30.4.

30.5.

JEKOTEKC A/l

Konconuoupan zoouwien gpunancos omuem
3a nepuoda, npuxnioueauy Ha 31 oexemepu 2016 2o0una

Ipunoxenusi kbM KoHcoinaupanusi QUHAHCOB O0TYET

KsMm Kbem

31.12.2016 31.12.2015

3a1b/DKEHHS KbM MEPCOHAA 3a Bb3HArpaXIeHHUS 31 30
3aab/oKeHs KbM COLIMAIIHOTO OCHUIypsiBaHe 8 7
3aab/OKeHHs 32 3PaBHO OCUTYpsIBAHE 2 2
KomneHcnpyeMHu oTmycKu - 2
41 41

3a1b/DKEHUATA 32 Bb3HATPAKAEHUs M OCUrypoBkd KbM 31.12.2016r. B pasmep Ha 41 XuIL.JjiB.
ca 3a mecell aekeMBpu 2015r. (2015r. — 39 xun.s. )

JAPYT'UA 3ANABJDKEHUS KBM BIOKETA
Jlanbunute 3aabmkends kbM 31 nqexemspu 2016r. u 20135r. ce ¢beTOAT OT:
KbMm KbMm
31.12.2016 31.12.2015
JlaHbK BBPXY JOXOANTE Ha (PU3MYECKH Tl 7 6
JlaHbK BBPXY Pa3sXxOJIUTe 1 2
MecTHU JaHbLIM U TaKCH - -
KopropaTiBeH 1aHbK 5 26
JIJIC 3a BHacsiHE 17 23
Buocku 3a poug CEC 55 -
85 57
3aaB/DKEHHATA 33 JAHBK BbPXY A0X0AUTE Ha (usiyecku uia kM 31 nexemspu 2016r. ce
OTHACAT 3a BB3HArPAXKAEHHS Ha MepcoHana 3a Mecell JexkemBpu 2016r., pecr. 3a mecel NeKeMBpHU
2015r.
3aBDKEHHATA 33 JaHbK BbpPXY pa3XOAMTe MPEACTABIABAT MB/DKUMH CYMH, HAYHCIICHH
CHIJIACHO M3HMCKBAHMATA Ha 3aKoHa 3a KOPMOPATHBHO MOJOXOAHO oOaraHe BbPXY MpPeACTaBUTENHH
pasxoau 3a 2016r.
3abDKEHHUS 32 MECTHHU JAaHbLM U TakcH kKbM 31.12.2016r.Hama (32 2015 1 - HaIMa )
JAPYT'U BAABJIKEHUSA
Jlpyrure 3abIDKEHUS ca KaKTO ClIe/IBa:
Kbm Kbm
31.12.2016 31.12.2015
Kpenuropu B neBa 10 10
3anbKEHNs] KBM 3aCTPaX0OBaTEIHH HHCTHTYTH 1 5
VY apwexKkky OT nepcoHasa 1 -
PazyeTu no Oerno3uTH 3a rapaHLMH 69 66
81 81

3ab/DKEHUATA KBM KPEeIUTOPUTE B JICBA TMPEACTABJIABAT pa3sXxOoAW 3a OTYCTHHA IICPHOM,

M3BBPIICHH IO AaTaTa Ha cberaBsiHe Ha [P0, Ho dakTypupaHu OT KOHTpareHTHTe Hu npe3 2016 r.,
pecn. 2015r.

3aQBJDKEHUSITa KbM 3aCTpaxOBaTE/IHW HMHCTUTYUHMU IMPEACTaBIABAT [bJDKMMa IIOCJICAHA

BHOCKA M0 3aCTpaxoBaTeqHH nmonuud kbM 31.12.2016r. I'pynaTta HamMa nmpocpoueHH 3aAb/DKEHHS 110
3aCTPaXOBATETHH TOJIMLIH.
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31.

32.

33.

JEKOTEKC A/l
Konconuoupan zo0uuien gpurnancoe omuem
3a nepuooa, npuxknrousau; Ha 31 oekemepu 2016 zoouna

IIpunoxenus kM KoHcouaupanusi puHAHCOB 0TYET

OTCPOYEHM ITPUXOIU

Kum 31.12.2016r. rpynara He OTYMTa OTCPOYEHH MPHUXO/IH.

CBDBP3AHU JINIIA

Cnenkure MeXay CBbpP3aHWTE JIMLA Ca CKIIOYEHH IIPU YCJIOBUs, KOWTO HE Ce pa3iiM4aBaT
CBLUECTBEHO OT T€3W MEXIy HECBbP3aHHTE JIULIA.
[Ipe3 2016r. ochliecTBEHUTE CAENKM MO MPOAaXOU ChC CBBP3aHOTO JHle ,, Tyuna Fapasue”
AJl ca B pasmep Ha 49 xun.iB — 29 xun.JiB npuxoau ot yciayru no Jorosop 3a oGenyskpane U 20
XWILJIB MPUXOAHU OT JIMXBHU MO JOrOBOP 32 MapuyeH 3aeM.

Kniouoe ynpaenencku nepconan

ChbeTaBbT Ha ynpaBieHCKHUs nepcoHan e ornoBecteH B [Ipunoskerue Ne 1.1,
Kito4oBHAT ynpaBiaeHCKH NEPCOHAN HE TMOJTy4YaBa Bb3HArPAKICHHS.

IOJIMTUKA U ITPOIEAYPU 3A YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha pPEKOBOACTBOTO HA rpyrara BbB BPb3Ka C YIIPABJIECHUE HA KAMUTaNIa ca:

- Jla OCHIypH CIOCOOHOCTTa Ha rpymnaTta Oa MpOABKH NEWHOCTTa CH KAaTo AEHCTBALLO
NpeAnpUaATHe, TaKa 4e a MOXe Ja MPeJo0CTaBs Bb3BPBIIAEMOCT Ha KaIluTalla Ha aKLHOHEPHTE;

- Jla OCUrypu 100pa peHTaOMJIHOCT Ha aKLUMOHEepHTe, KaTo OIpe/ielis aJeKBAaTHO IeHaTa Ha
NPOJYKTHTE M YCIIYTHTE CH, KAKTO H MHBECTHUHOHHHTE CH MPOEKTH B CHOTBETCTBHE C HHMBOTO Ha
Pa3IMYHUTE BUIOBE PUCK.

['pynara ynpasnssa cTpyKkTypaTa Ha KanmuTajla W U3BBPIIBA HEOOXOAUMHTE KOPEKIIMM B Hes B
CBOTBETCTBHE C NPOMEHHTE B HMKOHOMHYECKaTa OOCTAHOBKA M XapaKTePUCTHKHTE HAa PHCKA Ha
CBOTBETHHTE aKTHBM. 3a [a MOMIbPKA WM KOPHUTHpa KallMTaloBaTa CTPyKTypa, rpyraTa ce
NpHAbPXKa KbM OOLLOMPUETUTE 32 OTpPachjia HOPMH Ha ChOTHOLIEHWE HETEH ABJIT KbM KAIUTal.
HeTnuar nbiar ce u3uucsBa Kato 061 AT MHHYC TApUTe M MApUYHMTE eKBUBAIEHTH.

[Tpes 2016 roamna cTpaterusTa Ha rpynara € Ja MOAAbPKAa CbOTHOIIEHMETO IBIT KbM
KanuTajl Ha TakoBa HHMBO, KOETO J[a rapaHTHpa [O0CThNl 10 (HHAHCHpaHe Ha pa3yMHa LieHa.

CBOTHOIIEHHETO HETEH BT KbM KalMTal ChOTBETHO KbM 31 mekemspu 2015r. u 2014r. e
KaKTO cjie/Ba:

KeMm Kem

31.12.2016r. 31.12.2015r.

O6w abar 810 466
[Tapu 1 napu4HU eKBUBAICHTH (3 495) (1855)
Heten nuar (2 685) (1389)
O6wwo cobcTBEH KanuTan 18 238 19694
O61wo KanuTan 15 553 18305
Heren apar kbm 00110 KAaHTAJ 0.173) (0.08)
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34.

34.1.

34.2.

34.3.

34.4.

34.5.

JIEKOTEKC Al

Konconuoupan zoouwien ¢punancos omuem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2016 200una

Ipunoxenust kem KoHcosmaupanusi HHAHCOB 0TYET

IEJA U ITIOJIUTUKA HA PBKOBOJACTBOTO 3A YIIPABJIEHHUE HA PUCKA
Haii-3HaunmMuTe QUHAHCOBH PUCKOBE, HAa KOWTO € M3JI0KEHA rpymnara, ca u30poeHH 1o-a0my.

Baayren puck

[To-rongMara 4acT OT CHEJIKMTE Ha rpyrnara ce OChIIECTBIBAT B €BPO, YUHTO Kypc e UKCHpaH
KbM Kypca Ha JieBa. qy)KlleCTpaHHPITe TpaH3aKLHWH, OEHOMHHHpaHH B IIATCKH OOJIapH, H3Jjarat
rpynaTta Ha BaJTyTe€H PUCK, HO Te Ca CBEIEHM 10 MUHMMYM mpe3 2016r. 3a na csene 10 MHHUMYM
puUCKa OT MNpOMsiHAa Ha BayTHHSA KypC rpynara rnpeéMHHaBa OT [0JJapOBH B €BPOBH LICHH KbM
OCHOBHUTE CH KOHTpareHTH. ChbLIEeBPEMEHHO, rpyrnara ce CTpeMH Oa 3aMeHs Yy)KIeCTPaHHWTeE
JNOCTAaBYMLIA C MECTHH, KBIETO TOBAa € BB3MOXKHO, 0€3 fJa OKa3Ba B/IMAHME HAa Ka4yeCTBOTO Ha
3aKyMyBaHWTE CYpPOBHHH W MaTepHallH.

JInxBen puck

[Tonurhkata Ha rpymnara e HacoueHa KbM MHHUMM3UpaHe Ha JuXBeHHs puck. Kem 31
nexkemBpu 2016 roguHa rpynara HsiMa KpeauTHa 3aaabxkHsocT (3a 2015r. — Hama)

IlenoBu puck

C uen ynopaBjieHHE€ Ha LCHOBHA PHCK, Ipynara 3asBdaBa [J0CTaBKaTa Ha HeO6XOHHMI/ITC
MarepHalid NMpeABapHTE/IHO H MO TPUMECCHHA, NOroBapsa LECHHUTC Ha TE3H YCJIYyI'H, 3a KOHMTO TOBa €
BB3MO2KHO U CbOTBETHO CKJIFOYBA JOTOBOPH 3a Lsyiata dechoaa roavHa.

Kpenuren puck

M3naraHeTo Ha rpynara Ha KpeOWTEeH PUCK € OrpaHM4YeHO OO0 pa3Mepa Ha OamaHcoBarta
CTOMHOCT Ha TBPrOBCKMTE M KpeAMTHM B3eMaHus. Cbluute ca npeactaBeHu B Oruera 3a
(bHUHAHCOBOTO CHCTOSIHHE B HETEH pa3Mep, Clie]l MpUCrajaHe Ha Haukc/IeHUTe 00e3LeHKH [0 PUCKOBH
B3eMaHHsl.

['pynata HAMa 3HAuMTEeNHA KOHLEHTpPAaLMs Ha KpeauTeH puck. HeliHata monutvka e, 4e
OTCPOYEHH MUIAIAHUS Ce TMpe/UiaraT caMoO Ha KJIMEeHTH, KOMTO WMAT [JbJra MCTOPHS W ThPrOBCKO
CBTPYAHMYECTBO C rpynara, 100po (GMHAHCOBO CHCTOSHUE M JIMICA HA HAPYLIEHHS MPH Ca3BAHETO
HA KpPEeOWTHUTE YCIOBHMS. 3a OCTaHANaTa YacT OT KIMEHTUTe NpojaxOHWTe Ce W3BLPIIBAT MPH
MoJlyyaBaHe Ha CTOKaTa, KOeTO rapaHTHpa B3eMaHHATA Ha IpyraTa.

KoM 31.12.2016r. MakcumanHaTa eKCro3MLMs KbM KPEAUTEH PUCK € KaKTO ClIeBa:

Kem KM

31.12.2016r. 31.12.2015r.

HuBectuunun 1554 1554
JbArocpoyHu B3eMaHuA 2233 4 564
TBproBcky B3eMaHUs 756 736
[lapu ¥ mapyyHU €KBUBANEHTH 3495 1 855
8 038 8709

JInKkBHEH pHCK

prnara MMpoBeXJa KOHCEpBAaTHBHA IMIOJIMTHKa M0 YINPaB/JICHHWE Ha JIMKBUOHOCTTA Karo
BHUMATCJIHO CJICAM TIUIalllaHUWsITa IO TIOTaCHTEIIHUTE TIUJIAaHOBE Ha OBJITOCPOYHUTE (bI/lHaHCOBI/I
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34.6.

JAEKOTEKC A

Konconuoupan 200uwmen purnarncoé omuem
3a nepuooa, npukinioueauy Ha 31 oekemepu 2016 200una

IIpunoxkenus kbm KoHcommanpanusi uHAHCOB OTYET

3a/lbJDKEHHS, KAKTO M U3XOJAIIMTE MapUYHHU MOTOLH, Bb3HUKBALIM B XOJa Ha ONepaTHBHATA JASMHOCT.
IToTpeGHOCTHTE OT MTUKBHAHH CPEJCTBA Ce CIEAAT 3a PA3IHUHH BPEMEBH MEPUOIM — €KETHEBHO U
€XeCeJMUYHO, KaKTO U Ha 6a3ara Ha 30-IHEBHM MPOrHO3M, a B ABJITOCPOUYEH IUIAH — 3a MEPHOIH OT
180 1 360 nHu.

Kb™m 31 nexemBpu 2015r. nanesxure Ha JOroBOpHHTE 3aAb/KEHHs ca 0000IIEHH KAKTO Cle/IBa:

31 nexemBpu 2015r. KpaTtkocpounu Jsnrocpounu
Ho 1 ronuna Orlmos
TOJIUHU Han 5 ronunn

3aab/KeHHsT KbM CBBP3aHH JTULA - - -
3aabakeHns 1o 6aHKOBH 3aeMHU . - s
3abKEHUS 10 (UHAHCOB JIU3UHT - = =
TBproecky 3aABIKEHUS 265 - -

265 - -

Kbm 31 nexemepu 2016r. napexute Ha TOrOBOPHHUTE 3aIbJIKEHHS ¢a 000OLIEHH KAKTO C/IEIBa;

31 nekemBpu 2016r. KpaTtkocpoynu Jbarocpo4ynu
Ho 1 roguna Orlmos
TOVHHU Han S rogunun

3a,£l'bﬂ)KeHI/lﬂ KbM CBBpP3aHH JiMla s -

3aabmKeHHs 1Mo OaHKOBH 3a€MHU = . i
3anbmKeHus Mo GHUHAHCOB JTM3HUHT - - -
TbproBeku 3aAb/KEHHS 508 - -

508 - J

CroHiHOCTHTE, OMOBECTEHH B TO3HM aHAIMW3 HAa MAaJEKHTE HA 3aJb/DKCHUSTA, MPEACTaBJIABAT
HEMCKOHTUPAHUTE MapUUYHK MOTOLIM [0 JOrOBOPHTE, HanpuMep OpyTHUTE KPEOUTHH aHI&KUMEHTH
¥ OpyTHHTE 3a1b/DKEHHS N0 (PMHAHCOB JIM3UHT (MPear U3BaKaaHe Ha (HUHAHCOBHUTE pa3xoam). Tesu
HEJIMCKOHTHPAaHH TMapWYHH TMOTOUM Ce pas3au4yaBaT OT CTOWHOCTTa, BKIoYeHa B OTyera 3a

(I)HH&HCOBOTO CBCTOSHUE, 3aL0TO CTOMHOCTUTE B Ortuera ce 6a3HpaT Ha JUCKOHTHPAHW Mapuy4HU
MOTOLH.

CnpaBeaiMBH CTOMHOCTH

CnpaBeanuBaTa CTOHHOCT HaH-OOLIO MPeACTaBIIsiBa CyMaTa, 3a KOSTO €IMH aKTUB MOJKE Oa
Obie pasMeHeH MM €/IHO 3aJb/DKeHHe Ja ObJe W3IUIATeHO MPH HOPMAJIHM YCJIOBHS HA CHEJKaTa
MEKIy HE3aBMCHMHM, JKENACllM M MH(POPMHDAHHW KOHTpareHTH. [loNMTHKAaTa Ha rpynara e Ja
OMOBECTABAa BbB (DUHAHCOBHTE CH OTYETH CIpaBELIUBAaTa CTOMHOCT HAa (PUHAHCOBHMTE AKTUBU W
MaCHBH, Haii-Beue 3a KOUTO CHILECTBYBAT KOTHPOBKH Ha Ma3apHHU LIEHH.

CnipaBeiiBaTa CTOMHOCT Ha (DMHAHCOBUTE HHCTPYMEHTH, ThPTYBAHU HA AKTHBHU MA3apH ce
0asvpa Ha KOTUPaHHU LIEHH KbM Kpas Ha OTHETHHS MepHoA. KoTupanuTe nasapHu LEHH ca TEKyIIHTE
“Oua-ueHn” (ueHa “Kymysa”).

CnipaseniBara cTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, KOMTO HE Ce ThPryBaT Ha aKTHBHH
rnasapuy ce onpeneys 4pe3 OUeHbYHU METOOU, KOUTO ce 6a3npaT Ha pas/IMYHH OLEHBYHHU TE€XHHUKH U
Npeano/IOKCeHH Ha pPbKOBOACTBOTO, HAllpaBeHH Ha Gasa [a3apHHUTE YCJIOBHA KbM Kpas Ha OTYCTHHA
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35.

35.1.

35.2.

35.3.

35.4.

358,

JEKOTEKC A/l
Konconuoupau zooumen gpunarncosé omuem
3a nepuooda, npuxnioueauy Ha 31 oexemepu 2016 zoouna

Ipunoxkenus kbm Koncomnaupanusi GuHancoB oT4eT

nepuoa. KoTHpaHH mMasapHH LEHHW WIH KOTHPOBKM Ha [IWJIbpPU 3a TOMNOOHM HWHCTPYMEHTH ca
H3M0JI3BAT 3a ABJITOCPOYHH ABJTOBE.

KoHuenuuaTa 3a CHpaBeluBaTa CTOMHOCT TMpearosara peaju3upaHe Ha (UHAHCOBH
UHCTPYMEHTH 4pe3 mpoaaxba. B moBeyero ciyya, 0COOEHO MO OTHOIUEHHE HA THPTOBCKHTE
B3eMaHUs U 3aJb/DKEHMS, KPEAUTHTE M [ENO3UTUTE, PynaTa O4akBa ja pealrusupa Te3u GHUHaHCOBH
aKTHBHM M 4Ype3 TAXHOTO LUJIOCTHO OOpaTHO M3IUIAlllaHe MIIM PECIL. MoracsiBaHe BbB BPEMETO. 3aTOBA
Te Ce MpeACTABAT MO TIXHATa aMOPTU3UpyeMa CTOMHOCT.

Chblo Taka rosisMara 4acT OT ()MHAHCOBHTE AKTHBHM M MAaCHUBU Ca WIM KPaTKOCPOYHH IO
CBOSAITA CBHUIHOCT (THPrOBCKHM B3€MaHHA W 3aJb/DKEHHA, KPATKOCPOYHH 3a€MH), HJIM Ca OTPa3eHH B
Oryera 3a (PUHAHCOBOTO CBHCTOSHWE MO Ta3apHa CTOMHOCT (MPeaoCTaBeHH OaHKOBH [ETO3MTH,
MHBECTHLMK B LICHHM KHIDKA) M TOpaJH TOBA TAXHATA CHPABEJIMBA CTOHHOCT € MPHOIH3HTEIHO
paBHa Ha GanaHcoBaTa UM cTOHHOCT. M3kiroueHHe OT TOBa MpPaBUIIO Ca MOBEYETO MHBECTHLIHHTE B
IbIIEPHH M acOLMUpaHd (M B OPYrd OPY)KECTBA), 32 KOMTO HsMa mMa3ap U OOEKTHBHH YCJIOBHS 3a
onpenessHe MO JOCTOBEPEH HAuMH Ha TAXHATa CIpPaBeNIMBa CTOWHOCT, MOpagd KOETO Te ca
NpeCcTaBeHH M0 LieHa Ha mpuaoouBaHe (ceGecTORHOCT).

JIOKONKOTO BCE OILlE HE CHLIECTBYBA AOCTATHYHO Ma3apeH OMNUT, CTAOMIHOCT W JIMKBUAHOCT
3a MOKYNKM M MPOAaXOW HAa HAKOM (MHAHCOBM aKTUBM W MACHMBH, 3a TAX HAMA JOCTATHYHO W
Ha/Ie)KTHA KOTHPOBKH Ha Ma3apHH LIEHH. PbKOBOACTBOTO Ha rpynara CuMTa, Y€ IpH ChLIECTBYBALIUTE
obcrosTencTea mpeacraseHuTe B OTyera 3a (PUHAHCOBOTO CHCTOSIHUE OLEHKM HAa (DMHAHCOBUTE

AKTHBHU U MAaCUBHU Ca Bb3MOXXHO Hal-HAAEXKIHH, aI€KBATHU U JOCTOBEPHH 32 LICIUTE Ha (bPIHaHCOBaTa
OTYETHOCT

APYT'H OIIOBECTSIBAHU S
Hauunona/inu pe3epBH H BOGEHHOBPEMEHHH 3aNIacH

I'pyrata HsMa aHT@OXWUMEHTH MO MpPaBUTEJICTBEHa MporpaMa 3a HauwoHamHus pe3epB W
BOCHHOBPEMEHHHTE 3aracH.

IIporpamMu 3a ona3BaHe HA OKOJIHATA CpeJa

I[eifmocrra Ha rpynarta HE OKa3Ba BPEIAHO BB3ICHUCTBHUE BBPXY €KOJIOTMYHOTO paBHOBECHUEC Ha
OKOJIHaTa Cpena U HE Ca U3BBbPIIBAHH CIICLHAIHH Pa3XoaHu CBbP3aHH C TOBA.

IIporpamHo ocurypsiBane

Or 01.07.2010r. rpynmara pabGotu c mnporpameH mnpoaykr “Microsoft Dynamiks NAV?”,
CBII'BTCTBAHO C aHAJIW3 W alanTalys B 4acTTa Ha MPOW3BOACTBOTO M OTUMTAHETO HA Pa3XOAMTE B
ce0ecTOMHOCTTa Ha MPOAYKLMATA.

CobaeOun neia 1 AAMHHUCTPATHBHH NPOHU3BOACTBA

KoM 31.12.2016r. rpynara e npeasisuia cbaeOHU UCKOBE Cpelly [ThKHULM B pasMep Ha 29
XWJI. JIB.BEJHO ChC 3aKOHHAaTa jiuxBa (obe3ueHeHd kbm 31.12.2015t. cbe 29 Xui.js.).
AKTHBH, 1a]eHH 32 o0e3neueHne, 3aNUCH HA 3aM0Be] H rapaHIHA

['pynara HsimMa npenocTaBeHH 00e3neueHus Mo KpeanuTH.
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36.

3,

JEKOTEKC Al
Konconuoupan 200unien punancos omuem
3a nepuooa, npuxnioueaui Ha 31 oexemepu 2016 z00una

Ipuioxkenus kbM Konconnaupanus ¢uHaHCOB 0TYET
CBBUTHUS CJIIEJ OTYETHUS ITEPUO/X

He ca HacTBMUAM CHOMTHS Cliel OTYETHHS TIEPUO 110 OTHOLIEHHE Ha OOEKTHTE MPEACTaBEHH
BbB (DMHAHCOBHS OTYET, KOWTO /1a M3MCKBAT KOPEKLIMH MM OTE/THO OMOBECTABaHe KbM 31 1exkeMBpH
2016r., ocBEH OMOBECTEHUTE B MPUIOKEHUETO HA OTHETA.

B nepuona ot 31 nekemepu 2016r. no narara, Ha KOATO (PHMHAHCOBHMS OTYET € YTBBPIECH 3a
u3naeane or ChBeTa Ha aupekTopute Ha ApyskectBoro-Maiika (14.03.2017r.) He ca BB3HMKHAIM
CeNKU WIK ChOUTHA OT CHILECTBEHO 3HAueHWe W (WIU) ¢ HeoOMUYaiHO €CTECTBO, KOMTO 0 MHEHHE
Ha rpynarta GMxa OKas3ajli 3HAUMTEJTHO BIMSHKE BbPXY Pe3y/Tara 3a Clie/iBallaTa puHaHcoBa rouHa.

3ACTPAXOBAHO UMYHIECTBO

Kbm 31 pexemBpu 2016 r. u 31 JlekemBpu 2015 r. rpymara e HampaBuWia Ha CBOMTE
CIy>KUTENIM TIepCOHAJIHA 3aCTPaxoBKa ‘31Omoiyka”, KakTO M [JOMBJIHUTENHA 3acCTPaXOBKa Ha
puckoBuTe paboTHM MecTa, cbriacHo gaorosopeHocture B KTJI. ['pymara uma CKrIIOYEHH

3aCTPaxOBKM Ha [IBITOTPAalHM aKTUBM M KPAaTKOTPAWHWTE aKTHBM 32 BCHYKH 3aCTpaXxOBaTeHH
PHCKOBE.

HacTosimusT KOHCOIMAMPaH (punancos oruer Ha ,Jlexorexc” AJl e nmpuer ot CnrBera
HA JHPEKTOPHTE HA Apyx)ecTBOTO-Maiika Ha 14.03.2017 roauna u e noaNHCcaH OT:

»lexorexe” Al
1 ‘
CreraBuiIL: . W H3n. nupekrop:
0\ / f — e __Z/
/Mlerss Mapunosa/ 7 DERO SR /Bacus Hosues/
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